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Vedtaegter
for
5th Planet Games A/S

Navn og formal

Selskabets navn er 5th Planet
Games A/S. Selskabets binavne er
Hugo Games A/S og Haaloo Games
A/S.

Selskabets formal er at udeve
erhvervsmaessig virksomhed,
herunder udvikling af software og
IT-baseret spil samt al virksomhed
som efter direktionens sken er
beslaeegtet hermed.

Selskabskapital

Selskabets  aktiekapital  udger
nominelt DKK 13.403.930,00 fordelt
i aktier & DKK 0,05 eller multipla
heraf.  Aktiekapitalen er fuldt
indbetalt.

Bestyrelsen er indtil den 3. april
2024 bemyndiget til i en eller flere
runder at udstede warrants, der
samlet giver ret til at tegne op til
26.000.000 aktier af hver nominelt
DKK 0,05 i selskabet ved kontant
betaling svarende til op til nominelt
DKK 1,300,000 og til efterfalgende
en eller flere gange at forhgje
aktiekapitalen i forbindelse med
udstedelsen af nye aktier til
bestyrelsen (kun til markedspris),
direktionen og medarbejdere (i
Selskabet eller Selskabets
datterselskaber) og individer eller
selskaber som aktivt deltager |,
herunder som  radgiver for
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Articles of Association
for
5th Planet Games A/S

Name and Object

The name of the Company is 5th
Planet Games A/S. The second name
of the Company, Hugo Games A/S
and Haaloo Games A/S.

The object of the Company is to
exercise  commercial  activities,
including developing software and
IT-based games and all activities
which according to the management
is deemed related hereto.

Share Capital

The share capital is nominal DKK
13,403,930.00 divided into shares of
DKK 0.05 each or multiples thereof.
The share capital is fully paid up.

Until 3 April 2024, the Board of
Directors is authorized, in one round
or more, to issue warrants giving the
right to subscribe up to 26,000,000
shares of nominal DKK 0.05 each in
the Company by cash payment
corresponding to a nominal amount
of DKK 1,300,000 and subsequently,
in one round or more, to increase
the Company's share capital without
preferential rights for the Company'’s
existing shareholders in connection
with the issue of new shares to the
Board of Directors (only at market
value), the executive board and the
employees (in the Company or the
Company's subsidiaries) and
individuals or companies actively



Selskabet, eller er part til en af
folgende transaktioner: opkab,
frasalg, og/eller kapitalforhgijelse,

efter bestyrelsens naermere
beslutning fra tid til anden under
hensyntagen til selskabets

interesser, uden fortegningsret for
eksisterende aktionzerer.

Bestyrelsen kan efter de til enhver
tid geeldende regler i selskabsloven
genanvende eller genudstede

eventuelle annullerede, ikke
udnyttede warrants, forudsat at
genanvendelsen eller

genudstedelsen finder sted inden
for de vilkdr og tidsmaessige
begrensninger, der fremgar af
ovennavnte bemyndigelse. Ved
genanvendelse forstds adgangen
for bestyrelsen til at lade en anden
aftalepart indtreede i en allerede
bestdende aftale om tildeling af
warrants. Ved  genudstedelse
forstds bestyrelsens mulighed for
indenfor samme bemyndigelse at
genudstede nye warrants, hvis de
allerede udstedte, er bortfaldet eller
annulleret. Muligheden for at
genanvende eller genudstede
annullerede ikke-udnyttede
warrants efter dette afsnit skal finde
anvendelse for den samlede
bemyndigelse, dvs. uagtet hvornar
og hvordan de pageldende
warrants blev annulleret.

Warrants giver ret til at tegne aktier
i selskabet til en udnyttelsespris,
som fastseettes af bestyrelsen og
som kan veere op til 25 % lavere end
markedskursen, dog saledes at
udnyttelsesprisen for
bestyrelsesmedlemmer, ikke kan
veere lavere end markedskursen.

participating in, including as an
advisor to the Company, or a party to
one of the following activities:
acquisitions, divestments, and/or
share capital increases, as
determined by the Board of Directors
from time to time when deemed in
the interest of the Company.

The Board of Directors can under
due consideration of the Danish
Companies Act reuse or reissue
potentially cancelled, unused
warrants, on the condition that the
reuse or reissue is done within the
terms and time limits of the
abovementioned authorization. By
reuse is meant the opportunity for
the Board of Directors to let another
party enter into an existing warrant
agreement. By reissue is meant the
opportunity for the Board of
Directors within the same
authorization to  reissue new
warrants if those already issued are
lapsed or cancelled. The right under
this paragraph to reuse or reissue
cancelled warrants shall apply to the
authorization in its entirety, i.e.
regardless of when and how the
warrants were cancelled.

Warrants entitle the holder to
subscribe for shares in the Company
at a subscription exercise price
determined by the Board of
Directors - which may be up to 25%
lower than the market price.
However, for members of the Board
of Directors, the subscription



Bestyrelsen er bemyndiget til at
fastseette de naermere vilkar for
udnyttelse  af  warrants  og
gennemfgrelse af kapitalforhgjelser
i henhold  til  ovennaevnte
bemyndigelse. Bestyrelsen
bemyndiges desuden til at foretage
sadanne aendringer i naerveerende
vedtegter, som matte veere
ngdvendige som led i udnyttelsen
af denne bemyndigelse.

Udnyttelse af warrant i form af
nytegning af aktier kan kun ske i
naermere af bestyrelsen definerede
perioder, som lgber i forleengelse af
godkendt arsrapport i aret efter
opfyldelse af de fastlagte
malsaetninger.

For de nytegnede aktier skal i gvrigt
geelde, at de nye aktier skal lyde pa
navn og skal noteres pd navn i
selskabets ejerbog, samt at de nye
aktier er omsaetningspapirer og har
i gvrigt i enhver henseende samme
rettigheder som de eksisterende
aktier.

Bestyrelsens bemyndigelse i
henhold til neervaerende pkt. 2.2 er
vedtaget pa ekstraordinaer
generalforsamling afholdt den 30.
oktober 2017 og senest opdateret
pa ekstraordinaer generalforsamling
den 3. april 2019.

Ved Dbestyrelsesmgde den 12.
oktober 2017 udnyttede
bestyrelsen bemyndigelsen delvist
til at udstede henholdsvis 1.505.393
og 494.607 warrants, hver med ret
til at tegne én ny aktie a nominelt
kr. 0,05. | forbindelse med
udstedelsen vedtog bestyrelsen
den dertilhgrende kapitalforhgjelse:

exercise price cannot be lower than
market price.

The Board of Directors is authorized
to lay down the terms and
conditions governing exercise of
warrants and execution of capital
increases pursuant to the above
authorization. The Board of Directors
is also authorized to make such
amendments to the Company's
Articles of Association as may be
required as a part of the exercise of
this authority.

Exercise of a warrant in the form of
subscription of new shares may only
take place during further defined
periods made by the Board
subsequent to the approved annual
report for the year after fulfillment of
the established goals.

The new shares shall be issued in the
name of the holder and shall be
recorded in the name of the holder
in the Company's register of
shareholders, shall be negotiable
instruments, and shall in every
respect carry the same rights as the
existing shares.

The Board of Directors authorization
according to this clause 2.2 was
approved on extraordinary general
meeting held on 30 October 2017
and las updated at extraordinary
general meeting on 3 April 2019.

At board meeting on 12 October
2017, the Board of Directors made
partial use of the authorization by
the issue of 1,505,393 and 494,607
warrants, respectively, each with the
right to subscribe for one share of
nominal DKK 0.05. In connection to



at tegningsoptionerne - og de pa

grundlag deraf tegnede
kapitalandele i  Selskabet -
udstedes/tegnes uden

fortegningsret  for  Selskabets
kapitalejere,

at tegningsoptionerne samlet giver
ret til tegning op af til i alt DKK
2.000.000 nye ordinzere
kapitalandele a nominelt kr. 0,05 i
Selskabet,

at  udnyttelseskursen for de
udstedte  tegningsoptioner  pr.
ordinzer kapitalandel 8 nominel DKK
0,05 er NOK 1,50, og

at de nye aktier giver ret til udbytte
(og andre rettigheder) i Selskabet
fra tegningstidspunktet; og

at hvis der gennemfgares sendringer
i Selskabets kapitalforhold,
herunder kapitalforhgijelse,
kapitalnedsaettelse og udstedelse af
nye warrants, konvertible
gaeldsbreve, fondskapitalandele til
Selskabets eksisterende kapitalejere
eller andre instrumenter, der giver
ret til tegning af kapitalandele i
Selskabet, skal der ikke foretages
regulering af Tegningskursen eller
antal Warrants.

Ved Dbestyrelsesmgde den 15.
november 2017 udnyttede
bestyrelsen bemyndigelsen delvist
til at udstede 7.363.030 warrants, til
udvalgte medarbejdere, hver med
ret til at tegne én ny aktie a
nominelt kr. 0,05. | forbindelse med

the issue, the Board of Directors
adopted the following capital
increase:

that the warrants — and the shares in
the Company subscribed for on the
basis of the warrants — shall be is-
sued/subscribed for without the
Company's shareholders having any
preemption rights;

that the warrants shall confer a right
to subscribe for a total of DKK
2,000,000 new common shares of
nominal DKK 0.05 in the Company;

that the exercise price of the
warrants issued per common share
of nominal DKK 0.05 shall be NOK
1.50;

that the new shares will entitle to
dividend (and other rights) of the
Company as of the day of
subscription of the new shares; and

that if changes are carried out in
respect of the Company's capital
structure, including capital increase,
capital reduction or the issue of new
warrants, convertible debt
instruments, bonus shares to the
Company'’s existing shareholders, or
any other instrument entitling the
holder to subscribe for shares in the
Company, the Subscription Price or
number of Warrants will not be
adjusted.

At board meeting on 15 November
2017, the Board of Directors made
partial use of the authorization by
the issue of 7,363,030 warrants to key
employees, each with the right to



udstedelsen vedtog bestyrelsen
den dertilhgrende kapitalforhgjelse:

at tegningsoptionerne - og de pa

grundlag deraf tegnede
kapitalandele i  Selskabet -
udstedes/tegnes uden

fortegningsret  for  Selskabets
kapitalejere,

at tegningsoptionerne samlet giver
ret til tegning op af til i alt DKK
7.363.030 nye ordinaere
kapitalandele a nominelt kr. 0,05 i
Selskabet,

at  udnyttelseskursen for de
udstedte  tegningsoptioner  pr.
ordinaer kapitalandel & nominel DKK
0,05 er NOK 1,85.

at de nye aktier giver ret til udbytte
(og andre rettigheder) i Selskabet
fra tegningstidspunktet; og

at hvis der gennemfares sendringer
i Selskabets kapitalforhold,
herunder kapitalforhgijelse,
kapitalnedszettelse og udstedelse af
nye warrants, konvertible
geeldsbreve, fondskapitalandele til
Selskabets eksisterende kapitalejere
eller andre instrumenter, der giver
ret til tegning af kapitalandele i
Selskabet, skal der ikke foretages
regulering af Tegningskursen eller
antal Warrants.

Ved Dbestyrelsesmgde den 15.
november 2017 udnyttede
bestyrelsen bemyndigelsen delvist
til at udstede 1.422.990 warrants, til
bestyrelsesmedlemmer, hver med
ret til at tegne én ny aktie a
nominelt kr. 0,05. | forbindelse med

subscribe for one share of nominal
DKK 0.05. In connection to the issue,
the Board of Directors adopted the
following capital increase:

that the warrants — and the shares in
the Company subscribed for on the
basis of the warrants — shall be is-
sued/subscribed for without the
Company'’s shareholders having any
preemption rights;

that the warrants shall confer a right
to subscribe for a total of DKK
7,363,030 new common shares of
nominal DKK 0.05 in the Company;

that the exercise price of the
warrants issued per common share
of nominal DKK 0.05 shall be NOK
1.85.

that the new shares will entitle to
dividend (and other rights) of the
Company as of the day of
subscription of the new shares; and

that if changes are carried out in
respect of the Company's capital
structure, including capital increase,
capital reduction or the issue of new
warrants, convertible debt
instruments, bonus shares to the
Company'’s existing shareholders, or
any other instrument entitling the
holder to subscribe for shares in the
Company, the Subscription Price or
number of Warrants will not be
adjusted.

At board meeting on 15 November
2017, the Board of Directors made
partial use of the authorization by
the issue of 1,422,990 warrants to
Board members, each with the right



udstedelsen vedtog bestyrelsen
den dertilhgrende kapitalforhgjelse:

at tegningsoptionerne - og de pa

grundlag deraf tegnede
kapitalandele i  Selskabet -
udstedes/tegnes uden

fortegningsret  for  Selskabets
kapitalejere,

at tegningsoptionerne samlet giver
ret til tegning op af til i alt DKK
1.422.990 nye ordingere
kapitalandele a nominelt kr. 0,05 i
Selskabet,

at  udnyttelseskursen for de
udstedte  tegningsoptioner  pr.
ordinaer kapitalandel & nominel DKK
0,05 er NOK 2,45.

at de nye aktier giver ret til udbytte
(og andre rettigheder) i Selskabet
fra tegningstidspunktet; og

at hvis der gennemfares sendringer
i Selskabets kapitalforhold,
herunder kapitalforhgijelse,
kapitalnedszettelse og udstedelse af
nye warrants, konvertible
geeldsbreve, fondskapitalandele til
Selskabets eksisterende kapitalejere
eller andre instrumenter, der giver
ret til tegning af kapitalandele i
Selskabet, skal der ikke foretages
regulering af Tegningskursen eller
antal Warrants

Ved Dbestyrelsesmgde den 30.
december 2017 udnyttede
bestyrelsen bemyndigelsen delvist
til at udstede 109.491 warrants med
ret til at tegne én ny aktie a
nominelt kr. 0,05. | forbindelse med

to subscribe for one share of nominal
DKK 0.05. In connection to the issue,
the Board of Directors adopted the
following capital increase:

that the warrants — and the shares in
the Company subscribed for on the
basis of the warrants — shall be is-
sued/subscribed for without the
Company'’s shareholders having any
preemption rights;

that the warrants shall confer a right
to subscribe for a total of DKK
1,422,990 new common shares of
nominal DKK 0.05 in the Company;

that the exercise price of the
warrants issued per common share
of nominal DKK 0.05 shall be NOK
245,

that the new shares will entitle to
dividend (and other rights) of the
Company as of the day of
subscription of the new shares; and

that if changes are carried out in
respect of the Company's capital
structure, including capital increase,
capital reduction or the issue of new
warrants, convertible debt
instruments, bonus shares to the
Company'’s existing shareholders, or
any other instrument entitling the
holder to subscribe for shares in the
Company, the Subscription Price or
number of Warrants will not be
adjusted.

At board meeting on 30 December
2017, the Board of Directors made
partial use of the authorization by
the issue of 109,491 warrants each
with the right to subscribe for one



udstedelsen vedtog bestyrelsen
den dertilhgrende kapitalforhgjelse:

at tegningsoptionerne - og de pa

grundlag deraf tegnede
kapitalandele i  Selskabet -
udstedes/tegnes uden

fortegningsret  for  Selskabets
kapitalejere,

at tegningsoptionerne samlet giver
ret til tegning op af til i alt DKK
109.491 nye ordinaere kapitalandele
a nominelt kr. 0,05 i Selskabet,

at  udnyttelseskursen for de
udstedte  tegningsoptioner  pr.
ordinaer kapitalandel & nominel DKK
0,05 er NOK 5,84.

at de nye aktier giver ret til udbytte
(og andre rettigheder) i Selskabet
fra tegningstidspunktet; og

at hvis der gennemfares a&endringer
i Selskabets kapitalforhold,
herunder kapitalforhgijelse,
kapitalnedszettelse og udstedelse af
nye warrants, konvertible
geeldsbreve, fondskapitalandele til
Selskabets eksisterende kapitalejere
eller andre instrumenter, der giver
ret til tegning af kapitalandele i
Selskabet, skal der ikke foretages
regulering af Tegningskursen eller
antal Warrants.

Ved bestyrelsesmgde den 1. januar
2018 blev der tegnet nominelt DKK
650.000 nye aktier pa baggrund af
udstedte tegningsoptioner.

share of nominal DKK 0.05. In
connection to the issue, the Board of
Directors adopted the following
capital increase:

that the warrants — and the shares in
the Company subscribed for on the
basis of the warrants — shall be is-
sued/subscribed for without the
Company'’s shareholders having any
preemption rights;

that the warrants shall confer a right
to subscribe for a total of DKK
109,491 new common shares of
nominal DKK 0.05 in the Company;

that the exercise price of the
warrants issued per common share
of nominal DKK 0.05 shall be NOK
5.84.

that the new shares will entitle to
dividend (and other rights) of the
Company as of the day of
subscription of the new shares; and

that if changes are carried out in
respect of the Company's capital
structure, including capital increase,
capital reduction or the issue of new
warrants, convertible debt
instruments, bonus shares to the
Company's existing shareholders, or
any other instrument entitling the
holder to subscribe for shares in the
Company, the Subscription Price or
number of Warrants will not be
adjusted.

At a board meeting on 1 January
2018, nominal DKK 650,000 new
shares were issued and subscribed
by exercise of issued warrants.



Ved bestyrelsesmgde den 3. maj
2018 udnyttede bestyrelsen
bemyndigelsen delvist til at udstede
935.130 warrants med ret til at
tegne én ny aktie a nominelt kr.
0,05. | forbindelse med udstedelsen
vedtog bestyrelsen den
dertilhgrende kapitalforhgjelse:

at tegningsoptionerne - og de pa

grundlag deraf tegnede
kapitalandele i  Selskabet -
udstedes/tegnes uden

fortegningsret  for  Selskabets
kapitalejere,

at tegningsoptionerne samlet giver
ret til tegning op af til i alt 935.130
nye ordinzere kapitalandele hver a
nominelt kr. 0,05 i Selskabet,

at  udnyttelseskursen for de
udstedte  tegningsoptioner  pr.
ordinzer kapitalandel & nominel DKK
0,05 er NOK 2,88.

at de nye aktier giver ret til udbytte
(og andre rettigheder) i Selskabet
fra tegningstidspunktet; og

at hvis der gennemfgares sendringer
i Selskabets kapitalforhold,
herunder kapitalforhgijelse,
kapitalnedszettelse og udstedelse af
nye warrants, konvertible
geeldsbreve, fondskapitalandele til
Selskabets eksisterende kapitalejere
eller andre instrumenter, der giver
ret til tegning af kapitalandele i
Selskabet, skal der ikke foretages
regulering af Tegningskursen eller
antal Warrants.

Ved Dbestyrelsesmgde den 17.
august 2018 udnyttede bestyrelsen

At board meeting on 3 May 2018, the
Board of Directors made partial use
of the authorization by the issue of
935,130 warrants each with the right
to subscribe for one share of nominal
DKK 0.05. In connection to the issue,
the Board of Directors adopted the
following capital increase:

that the warrants — and the shares in
the Company subscribed for on the
basis of the warrants — shall be is-
sued/subscribed for without the
Company's shareholders having any
preemption rights;

that the warrants shall confer a right
to subscribe for a total of 935,130
new common shares each of nominal
DKK 0.05 in the Company;

that the exercise price of the
warrants issued per common share
of nominal DKK 0.05 shall be NOK
2.88.

that the new shares will entitle to
dividend (and other rights) of the
Company as of the day of
subscription of the new shares; and

that if changes are carried out in
respect of the Company's capital
structure, including capital increase,
capital reduction or the issue of new
warrants, convertible debt
instruments, bonus shares to the
Company'’s existing shareholders, or
any other instrument entitling the
holder to subscribe for shares in the
Company, the Subscription Price or
number of Warrants will not be
adjusted.

At board meeting on 17 August
2018, the Board of Directors made



bemyndigelsen delvist til at udstede
169.359 warrants med ret til at
tegne én ny aktie a nominelt kr.
0,05. | forbindelse med udstedelsen
vedtog bestyrelsen den
dertilhgrende kapitalforhgjelse:

at tegningsoptionerne - og de pa

grundlag deraf tegnede
kapitalandele i  Selskabet -
udstedes/tegnes uden
fortegningsret  for  Selskabets

kapitalejere,

at tegningsoptionerne samlet giver
ret til tegning op af til i alt 169.359
nye ordinzere kapitalandele hver a
nominelt kr. 0,05 i Selskabet,

at udnyttelseskursen for 27.366 af
de udstedte tegningsoptioner pr.
ordinaer kapitalandel 8 nominel DKK
005 er NOK 173, og at
udnyttelseskursen for 141.993 af de
udstedte  tegningsoptioner  pr.
ordinzer kapitalandel & nominel DKK
0,05 er NOK 1,83.

at de nye aktier giver ret til udbytte
(og andre rettigheder) i Selskabet
fra tegningstidspunktet; og

at hvis der gennemfares a&endringer
i Selskabets kapitalforhold,
herunder kapitalforhgijelse,
kapitalnedsaettelse og udstedelse af
nye warrants, konvertible
geeldsbreve, fondskapitalandele til
Selskabets eksisterende kapitalejere
eller andre instrumenter, der giver
ret til tegning af kapitalandele i
Selskabet, skal der ikke foretages
regulering af Tegningskursen eller
antal Warrants.

10

partial use of the authorization by
the issue of 169,359 warrants each
with the right to subscribe for one
share of nominal DKK 0.05. In
connection to the issue, the Board of
Directors adopted the following
capital increase:

that the warrants — and the shares in
the Company subscribed for on the
basis of the warrants — shall be is-
sued/subscribed for without the
Company's shareholders having any
preemption rights;

that the warrants shall confer a right
to subscribe for a total of 169,359
new common shares each of nominal
DKK 0.05 in the Company;

that the exercise price of 27,366 of
the warrants issued per common
share of nominal DKK 0.05 shall be
NOK 1.73, and that the exercise price
of 141,993 of the warrants issued per
common share of nominal DKK 0.05
shall be NOK 1.83.

that the new shares will entitle to
dividend (and other rights) of the
Company as of the day of
subscription of the new shares; and

that if changes are carried out in
respect of the Company's capital
structure, including capital increase,
capital reduction or the issue of new
warrants, convertible debt
instruments, bonus shares to the
Company's existing shareholders, or
any other instrument entitling the
holder to subscribe for shares in the
Company, the Subscription Price or
number of Warrants will not be
adjusted



Den 27. november 2018 udnyttede
bestyrelsen bemyndigelsen delvist
til at udstede 1.158.007 warrants
med ret til at tegne én ny aktie a
nominelt kr. 0,05. | forbindelse med
udstedelsen vedtog bestyrelsen
den dertilhgrende kapitalforhgjelse:

at tegningsoptionerne - og de pa

grundlag deraf tegnede
kapitalandele i  Selskabet -
udstedes/tegnes uden
fortegningsret  for  Selskabets

kapitalejere,

at tegningsoptionerne samlet giver
ret til tegning op af til i alt 1.158.007
nye ordinzere kapitalandele hver a
nominelt kr. 0,05 i Selskabet,

at udnyttelseskursen for 333.333 af
de udstedte tegningsoptioner pr.
ordinzer kapitalandel & nominel DKK
0,05 er NOK 2,30, at
udnyttelseskursen for 58.007 af de
udstedte  tegningsoptioner  pr.
ordinzer kapitalandel & nominal DKK
0,05 er NOK 1,83, at
udnyttelseskursen for 667.000 af de
udstedte  tegningsoptioner  pr.
ordinaer kapitalandel 8 nominel DKK
005 e NOK 132 og at
udnyttelseskursen for 100.000 af de
udstedte  tegningsoptioner  pr.
ordinaer kapitalandel & nominel DKK
0,05 er NOK 0,99.

at de nye aktier giver ret til udbytte
(og andre rettigheder) i Selskabet
fra tegningstidspunktet; og

at hvis der gennemfares sendringer
i Selskabets kapitalforhold,
herunder kapitalforhgijelse,
kapitalnedszettelse og udstedelse af
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At board meeting on 27 November
2018, the Board of Directors made
partial use of the authorization by
the issue of 1,158,007 warrants each
with the right to subscribe for one
share of nominal DKK 0.05. In
connection to the issue, the Board of
Directors adopted the following
capital increase:

that the warrants — and the shares in
the Company subscribed for on the
basis of the warrants — shall be is-
sued/subscribed for without the
Company's shareholders having any
preemption rights;

that the warrants shall confer a right
to subscribe for a total of 1,158,007
new common shares each of nominal
DKK 0.05 in the Company;

that the exercise price of 333,333 of
the warrants issued per common
share of nominal DKK 0.05 shall be
NOK 2.30, that the exercise price of
58,007 of the warrants issued per
common share of nominal DKK 0.05
shall be NOK 1.83, that the exercise
price of 667,000 of the warrants
issued per common share of nominal
DKK 0.05 shall be NOK 1.32, and that
the exercise price of 100,000 of the
warrants issued per common share
of nominal DKK 0.05 shall be NOK
0.99.

that the new shares will entitle to
dividend (and other rights) of the
Company as of the day of
subscription of the new shares; and

that if changes are carried out in
respect of the Company's capital
structure, including capital increase,
capital reduction or the issue of new



nye warrants, konvertible
geeldsbreve, fondskapitalandele til
Selskabets eksisterende kapitalejere
eller andre instrumenter, der giver
ret til tegning af kapitalandele i
Selskabet, skal der ikke foretages
regulering af Tegningskursen eller
antal Warrants

Som falge af fratreedelser er der pr.
den 12. marts 2019 bortfaldet i alt
2.229.136 antal
tegningsoptioner, hver med ret til
at tegne én ny aktie a nominelt kr.
0,05, udstedt i henhold il
naerveerende bemyndigelse i pkt.
2.2. Disse 2.229.136
tegningsoptioner kan genudstedes
af bestyrelsen.

Den 24. maj 2019 udnyttede
bestyrelsen bemyndigelsen delvist
til at udstede 10.726.425 warrants
med ret til at tegne én ny aktie a
nominelt kr. 0,05. | forbindelse med
udstedelsen vedtog bestyrelsen
den dertilhgrende kapitalforhgjelse:

at tegningsoptionerne - og de pa

grundlag deraf tegnede
kapitalandele i  Selskabet -
udstedes/tegnes uden
fortegningsret  for  Selskabets

kapitalejere,

at tegningsoptionerne samlet giver
ret til tegning op af til i alt
10.726.425 nye ordinaere
kapitalandele hver a nominelt kr.
0,05 i Selskabet,

at udnyttelseskursen for 10.726.245
af de udstedte tegningsoptioner pr.
ordinzer kapitalandel & nominel DKK
0,05 er NOK 0,57,
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warrants, convertible debt
instruments, bonus shares to the
Company's existing shareholders, or
any other instrument entitling the
holder to subscribe for shares in the
Company, the Subscription Price or
number of Warrants will not be
adjusted

As of 12 March 2019, a total of
2,229,136 warrants, each with the
right to subscribe for one share of
nominal DKK 0.05, issued under the
authorization of this section 2.2, have
been cancelled due to resignations.
These 2,229,136 warrants can be
reissued by the board of directors.

At a board meeting on 24 May 2019,
the Board of Directors made partial
use of the authorization by the issue
of 10,726,425 warrants each with the
right to subscribe for one share of
nominal DKK 0.05. In connection to
the issue, the Board of Directors
adopted the following capital
increase:

that the warrants — and the shares in
the Company subscribed for on the
basis of the warrants — shall be is-
sued/subscribed for without the
Company's shareholders having any
preemption rights;

that the warrants shall confer a right
to subscribe for a total of 10,726,425
new common shares each of nominal
DKK 0.05 in the Company;

that the exercise price of 10,726,425
of the warrants issued per common
share of nominal DKK 0.05 shall be
NOK 0.57



at de nye aktier giver ret til udbytte
(og andre rettigheder) i Selskabet
fra tegningstidspunktet; og

at hvis der gennemfares sendringer
i Selskabets kapitalforhold,
herunder kapitalforhgijelse,
kapitalnedszettelse og udstedelse af
nye warrants, konvertible
geeldsbreve, fondskapitalandele til
Selskabets eksisterende kapitalejere
eller andre instrumenter, der giver
ret til tegning af kapitalandele i
Selskabet, skal der ikke foretages
regulering af Tegningskursen eller
antal Warrants

Den 27. juni 2019 udnyttede
bestyrelsen bemyndigelsen delvist
til at udstede 70.000 warrants med
ret til at tegne én ny aktie a
nominelt kr. 0,05. | forbindelse med
udstedelsen vedtog bestyrelsen
den dertilhgrende kapitalforhgjelse:

at tegningsoptionerne - og de pa

grundlag deraf tegnede
kapitalandele i  Selskabet -
udstedes/tegnes uden
fortegningsret  for  Selskabets

kapitalejere,

at tegningsoptionerne samlet giver
ret til tegning op af til i alt 70.000
nye ordinzere kapitalandele hver a
nominelt kr. 0,05 i Selskabet,

at udnyttelseskursen for 70.000 af
de udstedte tegningsoptioner pr.
ordinaer kapitalandel & nominel DKK
0,05 er NOK 0,68,
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that the new shares will entitle to
dividend (and other rights) of the
Company as of the day of
subscription of the new shares; and

that if changes are carried out in
respect of the Company's capital
structure, including capital increase,
capital reduction or the issue of new
warrants, convertible debt
instruments, bonus shares to the
Company'’s existing shareholders, or
any other instrument entitling the
holder to subscribe for shares in the
Company, the Subscription Price or
number of Warrants will not be
adjusted

At a board meeting on 27 June 2019,
the Board of Directors made partial
use of the authorization by the issue
of 70,000 warrants each with the
right to subscribe for one share of
nominal DKK 0.05. In connection to
the issue, the Board of Directors
adopted the following capital
increase:

that the warrants — and the shares in
the Company subscribed for on the
basis of the warrants — shall be is-
sued/subscribed for without the
Company's shareholders having any
preemption rights;

that the warrants shall confer a right
to subscribe for a total of 70,000 new
common shares each of nominal DKK
0.05 in the Company;

that the exercise price of 70,000 of
the warrants issued per common
share of nominal DKK 0.05 shall be
NOK 0.68



at de nye aktier giver ret til udbytte
(og andre rettigheder) i Selskabet
fra tegningstidspunktet; og

at hvis der gennemfares sendringer
i Selskabets kapitalforhold,
herunder kapitalforhgjelse,
kapitalnedsaettelse og udstedelse af
nye warrants, konvertible
geeldsbreve, fondskapitalandele til
Selskabets eksisterende kapitalejere
eller andre instrumenter, der giver
ret til tegning af kapitalandele i
Selskabet, skal der ikke foretages
regulering af Tegningskursen eller
antal Warrants

Som falge af fratreedelser er der pr.
den 27. juni 2019 bortfaldet i alt
2.400.168 antal
tegningsoptioner, hver med ret til
at tegne én ny aktie a nominelt kr.
0,05, udstedt i henhold til
neerveerende bemyndigelse i pkt.
2.2. Disse 2.400.168
tegningsoptioner kan genudstedes
af bestyrelsen.

Den 6. februar 2020 udnyttede
bestyrelsen bemyndigelsen delvist
til at udstede 150.000 warrants med
ret til at tegne én ny aktie a
nominelt kr. 0,05. | forbindelse med
udstedelsen vedtog bestyrelsen
den dertilhgrende kapitalforhgjelse:

at tegningsoptionerne - og de pa

grundlag deraf tegnede
kapitalandele i  Selskabet -
udstedes/tegnes uden
fortegningsret  for  Selskabets

kapitalejere,
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that the new shares will entitle to
dividend (and other rights) of the
Company as of the day of
subscription of the new shares; and

that if changes are carried out in
respect of the Company's capital
structure, including capital increase,
capital reduction or the issue of new
warrants, convertible debt
instruments, bonus shares to the
Company'’s existing shareholders, or
any other instrument entitling the
holder to subscribe for shares in the
Company, the Subscription Price or
number of Warrants will not be
adjusted

As of 27 June 2019, a total of
2,400,168 warrants, each with the
right to subscribe for one share of
nominal DKK 0.05, issued under the
authorization of this section 2.2, have
been cancelled due to resignations.
These 2,400,168 warrants can be
reissued by the board of directors.

At a board meeting on 6 February
2020, the Board of Directors made
partial use of the authorization by
the issue of 150,000 warrants each
with the right to subscribe for one
share of nominal DKK 0.05. In
connection to the issue, the Board of
Directors adopted the following
capital increase:

that the warrants — and the shares in
the Company subscribed for on the
basis of the warrants — shall be is-
sued/subscribed for without the
Company's shareholders having any
preemption rights;



at tegningsoptionerne samlet giver
ret til tegning op af til i alt 150.000
nye ordinzere kapitalandele hver a
nominelt kr. 0,05 i Selskabet,

at udnyttelseskursen for 150.000 af
de udstedte tegningsoptioner pr.
ordinzer kapitalandel & nominel DKK
0,05 er NOK 0,41,

at de nye aktier giver ret til udbytte
(og andre rettigheder) i Selskabet
fra tegningstidspunktet; og

at hvis der gennemfares sendringer
i Selskabets kapitalforhold,
herunder kapitalforhgijelse,
kapitalnedsaettelse og udstedelse af
nye warrants, konvertible
galdsbreve, fondskapitalandele til
Selskabets eksisterende kapitalejere
eller andre instrumenter, der giver
ret til tegning af kapitalandele i
Selskabet, skal der ikke foretages
regulering af Tegningskursen eller
antal Warrants

Som falge af fratreedelser er der pr.
den 6. februar 2020 bortfaldet i alt
yderligere 646.556 antal
tegningsoptioner, hver med ret til
at tegne én ny aktie a nominelt kr.
0,05, wudstedt i henhold til
naerveerende bemyndigelse i pkt.
2.2. Disse 646.556 tegningsoptioner
kan genudstedes af bestyrelsen.

Som fglge af udlgb er der pr. den 6.
februar 2020 bortfaldet i alt
4.173.035 antal
tegningsoptioner, hver med ret til
at tegne én ny aktie a nominelt kr.
0,05, udstedt i henhold il
naerveerende bemyndigelse i pkt.
2.2. Disse 4.173.035
tegningsoptioner kan genudstedes

15

that the warrants shall confer a right
to subscribe for a total of 150,000
new common shares each of nominal
DKK 0.05 in the Company;

that the exercise price of 150,000 of
the warrants issued per common
share of nominal DKK 0.05 shall be
NOK 0.41

that the new shares will entitle to
dividend (and other rights) of the
Company as of the day of
subscription of the new shares; and

that if changes are carried out in
respect of the Company's capital
structure, including capital increase,
capital reduction or the issue of new
warrants, convertible debt
instruments, bonus shares to the
Company'’s existing shareholders, or
any other instrument entitling the
holder to subscribe for shares in the
Company, the Subscription Price or
number of Warrants will not be
adjusted

As of 6 February 2020, a total of
646,556 more warrants, each with the
right to subscribe for one share of
nominal DKK 0.05, issued under the
authorization of this section 2.2, have
been cancelled due to resignations.
These 646,556 warrants can be
reissued by the board of directors.

As of 6 February 2019, a total of
4,173,035 warrants, each with the
right to subscribe for one share of
nominal DKK 0.05, issued under the
authorization of this section 2.2, have
been cancelled due to expiration.
These 4,173,035 warrants can be
reissued by the board of directors.



af bestyrelsen.

Ved Dbestyrelsesmgde den 17.
november 2020 udnyttede
bestyrelsen bemyndigelsen delvist
til at udstede 7.361.153 warrants
med ret til at tegne én ny aktie a
nominelt kr. 0,05. | forbindelse med
udstedelsen vedtog bestyrelsen
den dertilhgrende kapitalforhgjelse:

at tegningsoptionerne - og de pa

grundlag deraf tegnede
kapitalandele i  Selskabet -
udstedes/tegnes uden
fortegningsret  for  Selskabets

kapitalejere,

at tegningsoptionerne samlet giver
ret til tegning op af til i alt 7.361.153
nye ordinzere kapitalandele hver a
nominelt kr. 0,05 i Selskabet,

at udnyttelseskursen for 400.000 af
de udstedte tegningsoptioner pr.
ordinaer kapitalandel 8 nominel DKK
0,05 er NOK 093, og at
udnyttelseskursen for 6.961.153 af
de udstedte tegningsoptioner pr.
ordinzer kapitalandel & nominel DKK
0,05 er NOK 0,70.

at de nye aktier giver ret til udbytte
(og andre rettigheder) i Selskabet
fra tegningstidspunktet; og

at hvis der gennemfares sendringer
i Selskabets kapitalforhold,
herunder kapitalforhgijelse,
kapitalnedszettelse og udstedelse af
nye warrants, konvertible
geeldsbreve, fondskapitalandele til
Selskabets eksisterende kapitalejere
eller andre instrumenter, der giver
ret til tegning af kapitalandele i
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At board meeting on 17 November
2020, the board of Directors made
partial use of the authorization by
the issue of 7,361,153 warrants each
with the right to subscribe for one
share of nominal DKK 0.05. In
connection to the issue, the Board of
Directors adopted the following
capital increase:

that the warrants — and the shares in
the Company subscribed for on the
basis of the warrants — shall be is-
sued/subscribed for without the
Company'’s shareholders having any
preemption rights;

that the warrants shall confer a right
to subscribe for a total of 7,361,153
new common shares each of nominal
DKK 0.05 in the Company;

that the exercise price of 400,000 of
the warrants issued per common
share of nominal DKK 0.05 shall be
NOK 0.93, and that the exercise price
of 6,961,153 of the warrants issued
per common share of nominal DKK
0.05 shall be NOK 0.70.

that the new shares will entitle to
dividend (and other rights) of the
Company as of the day of
subscription of the new shares; and

that if changes are carried out in
respect of the Company's capital
structure, including capital increase,
capital reduction or the issue of new
warrants, convertible debt
instruments, bonus shares to the
Company's existing shareholders, or
any other instrument entitling the
holder to subscribe for shares in the



Selskabet, skal der ikke foretages
regulering af Tegningskursen eller
antal Warrants.

Den 14. januar 2021 udnyttede
bestyrelsen bemyndigelsen delvist
til at udstede 1.722.167 warrants
med ret til at tegne én ny aktie a
nominelt kr. 0,05. | forbindelse med
udstedelsen vedtog bestyrelsen
den dertilhgrende kapitalforhgjelse:

at tegningsoptionerne - og de pa

grundlag deraf tegnede
kapitalandele i  Selskabet -
udstedes/tegnes uden
fortegningsret  for  Selskabets

kapitalejere,

at tegningsoptionerne samlet giver
ret til tegning op af tili alt 1.722.167
nye ordinzere kapitalandele hver a
nominelt kr. 0,05 i Selskabet,

at udnyttelseskursen for 1.722.167
af de udstedte tegningsoptioner pr.
ordinaer kapitalandel & nominel DKK
0,05 er NOK 0,89,

at de nye aktier giver ret til udbytte
(og andre rettigheder) i Selskabet
fra tegningstidspunktet; og

at hvis der gennemfares a&endringer
i Selskabets kapitalforhold,
herunder kapitalforhgijelse,
kapitalnedszettelse og udstedelse af
nye warrants, konvertible
gaeldsbreve, fondskapitalandele til
Selskabets eksisterende kapitalejere
eller andre instrumenter, der giver
ret til tegning af kapitalandele i
Selskabet, skal der ikke foretages
regulering af Tegningskursen eller
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Company, the Subscription Price or
number of Warrants will not be
adjusted

At a board meeting on 14 January
2021, the Board of Directors made
partial use of the authorization by
the issue of 1,722,167 warrants each
with the right to subscribe for one
share of nominal DKK 0.05. In
connection to the issue, the Board of
Directors adopted the following
capital increase:

that the warrants — and the shares in
the Company subscribed for on the
basis of the warrants — shall be is-
sued/subscribed for without the
Company's shareholders having any
preemption rights;

that the warrants shall confer a right
to subscribe for a total of 1,722,167
new common shares each of nominal
DKK 0.05 in the Company;

that the exercise price of 1,722,167 of
the warrants issued per common
share of nominal DKK 0.05 shall be
NOK 0.89

that the new shares will entitle to
dividend (and other rights) of the
Company as of the day of
subscription of the new shares; and

that if changes are carried out in
respect of the Company's capital
structure, including capital increase,
capital reduction or the issue of new
warrants, convertible debt
instruments, bonus shares to the
Company's existing shareholders, or
any other instrument entitling the
holder to subscribe for shares in the
Company, the Subscription Price or



antal Warrants.

Efter udstedelsen og annulleringen
af warrants | henhold til dette afsnit
2.2 udestar pr. 7. september 2021
1.950.421 warrants af
bemyndigelsen til bestyrelsen til
udstedelse af warrants.

Selskabets bestyrelse har den 9.
september 2021 truffet beslutning
om at udnytte den pa
generalforsamlingen meddelte
bemyndigelse til bestyrelsen til at
udstede warrants, idet bestyrelsen
har besluttet at udstede warrants
uden fortegningsret for selskabets
kapitalejere. Warrants giver ret til at
tegne for indtil nominelt DKK
97.521,05 i selskabet.

| konsekvens heraf har bestyrelsen
samtidig truffet beslutning om de til
warrants hgrende kontante
kapitalforhgjelser pa indtil nominelt
DKK 97.521,05. De naermere vilkar
for tegning, tildeling og udnyttelse
af warrants samt for de til warrants
hgrende kontante
kapitalforhgjelser fremgar af Bilag
2.6, der udger bestyrelsens
fuldsteendige beslutning og er en
integreret del af selskabets
vedteegter.

P4 baggrund af bestyrelsens
beslutning skal bemyndigelsen i
punkt 2.2 herefter anses for
reduceret til nominelt DKK 0,00.
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number of Warrants will not be
adjusted.

Following the issue and cancellation
of warrants pursuant to this section
22, as of 7 September 2021
1,950,421 warrants remains of the
authorisation to the Board of
Directors to issue warrants.

On 9 September 2021, the
company's board of directors
decided to exercise the authority
granted by the general meeting to
the board of directors to issue
warrants; the board of directors
decided to issue warrants without
pre-emption  rights  for  the
company's shareholders. The
warrants entitle the holder to
subscribe for up to nominally DKK
97,521.05 shares in the company.

Consequently, the board of directors
also passed a resolution on the cash
capital increases relating to the
warrants of up to a nominal amount
of DKK 97,521.05. The detailed terms
and conditions governing the
subscription for, grant and exercise
of the warrants as well as the cash
capital increases associated with the
warrants appear from Appendix 2.6,
which includes the full text of the
board of directors' resolution and
forms an integral part of the
company's articles of association.

Based on the resolution made by the
board of directors, the authority
referred to in article 2.2 will then be
considered reduced to nominally
DKK 0.00.



2.3

2.4

2.5

2.6

Udgaet.

Pa den ekstraordinaere
generalforsamling den 7.
september 2021, blev det besluttet
at udstede i alt 31.103.882 warrants
der hver giver ret til at tegne én
kapitalandel 8 nominelt DKK 0,05, til
en tegningspris pa NOK 0,90, til et
samlet nominelt belgb pa DKK
1.555.194,10 til Skybound Game
Studios, Inc., idet
generalforsamlingen samtidig traf
beslutning om den dertilhgrende
kapitalforhgjelse.
Generalforsamlingens  beslutning
om vilkdrene for de udstedte
warrants og den dertilhgrende
kapitalforhgjelse er optaget som
bilag 2.4 og udggr en integreret del
af disse vedtaegter.

Pa den ekstraordingere
generalforsamling den 7.
september 2021, blev det besluttet
at udstede i alt 2.200.000 warrants
der hver giver ret til at tegne én
kapitalandel 8 nominelt DKK 0,05, til
en tegningspris pa DKK 0,05, til et
samlet nominelt belgb pd DKK
110.000,00 til Skybound Game
Studios Inc; idet
generalforsamlingen samtidig traf
beslutning om den dertilhgrende
kapitalforhgjelse.
Generalforsamlingens  beslutning
om vilkdrene for de udstedte
warrants og den dertilhgrende
kapitalforhgjelse er optaget som
bilag 2.5 og udggr en integreret del
af disse vedteegter.

Pa den ekstraordinaere
generalforsamling den 7.
september 2021, blev bestyrelsen
bemyndiget til og med den 1. juli
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Removed.

At the extraordinary general meeting on 7
September 2021, it was resolved to issue
in total 31,103,882 warrants, each entitling
the holder to subscribe for one share of
nominally DKK 0.05, at a subscription price
of NOK 0.90, for a total nominal amount
of DKK 1,555,194.10 to Skybound Game
Studios, Inc., as the general meeting at the
same time resolved to carry out the
related capital increase. The general
meetings resolution regarding the terms
and conditions for the warrants and the
related capital increase is enclosed as
appendix 2.4, and constitute an integrated
part of, these articles of association.

At the extraordinary general meeting on 7
September 2021 it was resolved to issue in
total 2,200,000 warrants, each entitling
the holder to subscribe for one share of
nominally DKK 0.05, at a subscription price
of DKK 0.05, for a total nominal amount of
DKK 110,000.00 to Skybound Game
Studios, Inc., as the general meeting at the
same time resolved to carry out the
related capital increase. The general
meetings resolution regarding the terms
and conditions for the warrants and the
related capital increase is enclosed as
appendix 2.5, and constitute an integrated
part of, these articles of association.

At the extraordinary general meeting on 7
September 2021, the board of directors
was authorized to until and including 1
July 2026, on one or several occasion to



2026 i en eller flere runder at
udstede op til 22.621.005 warrants,
der hver giver ret til at tegne én
kapitalandel af nominelt DKK 0,05 i
selskabet, til Selskabets og dets
datterselskabers medarbejdere,
bestyrelsesmedlemmer, radgivere
og andre interessenter, og til ad en
eller flere omgange at foretage
de(n) dertilhgrende kontante
forhgjelse af Selskabskapitalen med
op til nominelt DKK 1.131.050,25.

Kursen ved udnyttelsen af warrants
fastseettes af bestyrelsen, idet
denne kan fastseettes til en lavere
kurs end markedskursen, dog ikke

lavere end markedskursen il
eksisterende  kapitalejere  med
undtagelse af medarbejdere i

selskabet som led i et generelt
incitamentsprogram. Kursen kan
aldrig veere lavere end kurs 100
(nominel veerdi). Bestyrelsen
fastseetter de avrige betingelser for
de pageldende warrants, herunder
lzbetid mv.

For kapitalandele tegnet som fglge
af udnyttelsen af warrants i medfer
at dette pkt., skal i gvrigt gaelde:

1. at kapitalandelene
udstedes i kapitalandele a
DKK 0,05 eller multipla
heraf,

2. at der ikke kan ske delvis
indbetaling af
kapitalforhgjelsen,

3. at kapitalandelene skal
veere omsaetningspapirer,
og skal lyde pa navn og
noteres i selskabets
ejerbog,
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issue up to 22,621,005 warrants, each
entitling the holder to subscribe for one
share of nominally DKK 0.05 in the
Company, to the Company's and its
subsidiaries' employees, members of the
board of directors, advisors or other
stakeholders, and to on one or several
occasion to carry out the associated cash
capital increase(s) with up to nominally
DKK 1,131,050.25.

The subscription price at exercise of
warrants is determined by the board of
directors, and can be lower than the
market price, however not lower than
market price to existing shareholders
except for employees of the Company as
part of a general incentive program. The
subscription price can never be lower than
pari (nominal value). The board of
directors determines the addition terms
and conditions for the warrants in
question, including duration etc.

For shares issued as a consequence of
exercise of warrants issued under this
article, the following shall apply:

1. that the shares shall issued in
shares of DKK 0.05 or multiple
hereof,

2. that the capital increase may not
be partially paid up,

3. that the new shares shall be
negotiable instruments, and shall
be issued in the name of the
holder and shall be registered in



at kapitalandelene ikke skal
have szerlige rettigheder,

at kapitalforhgjelsen er
uden fortegningsret for
Selskabets kapitalejere,

at kapitalandelene skal give
Indehaveren ret til udbytte
og andre rettigheder i
Selskabet fra tidspunktet
for registrering hos
Erhvervsstyrelsen af den
kapitalforhgjelse, som sker
ved kapitalandelenes
udstedelse,

at der ikke skal geelde
indskraenkninger i
kapitalandelenes
omsaettelighed,

at der for kapitalandelene
skal geelde samme gvrige
rettigheder og forpligtelser,
som fastsat i Selskabets
vedtaegter, og

at i tilfeelde af eendring af
Selskabets vedtaegter forud
for udnyttelse af en
warrant, skal  sddanne
eventuelle a&ndrede
rettigheder og forpligtelser
geelde for den pageeldende
warrant samt for samtlige
kapitalandele  tegnet i
forbindelse med
udnyttelsen af en warrant.

the company's register of
shareholders,

that the shares do not confer
special rights on any shareholder,

that the capital increase shall be
without pre-emptive right of
subscription for the Company's
shareholders,

that the shares shall entitle the
shareholder to dividends and
other rights in the Company from
the time of registration of the
capital increase with the Danish
Business Authority,

that the transferability of the
shares shall not be restricted,

that there for the shares shall
apply the same rights and
obligations, as laid down in the
Company's articles of association,
and

that in case of amendments of the
Company's articles of association
prior to the exercise of a warrant,
such possible amended rights
and obligations shall apply to the
warrant in question as well as for
all shares subscribed for in
connection with the exercise of a
warrant.

Bestyrelsen kan efter de til enhver
tid geeldende regler i selskabsloven
genanvende eller genudstede
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eventuelle annullerede, ikke
udnyttede warrants, forudsat at
genanvendelsen eller
genudstedelsen finder sted inden
for de vilkdr og tidsmaessige
begrensninger, der fremgar af
ovennavnte bemyndigelse. Ved
genanvendelse forstds adgangen
for bestyrelsen til at lade en anden
aftalepart indtraede i en allerede
bestaende aftale om tildeling af
warrants. Ved  genudstedelse
forstas bestyrelsens mulighed for
indenfor samme bemyndigelse at
genudstede nye warrants, hvis de
allerede udstedte, er bortfaldet eller

annulleret. Muligheden for at
genanvende eller genudstede
annullerede ikke-udnyttede

warrants efter dette afsnit skal finde
anvendelse for den samlede
bemyndigelse, dvs. uagtet hvornar
og hvordan de pageldende
warrants blev annulleret.

Selskabets bestyrelse har den 7.
september 2021 truffet beslutning
om at udnytte den pa
generalforsamlingen meddelte
bemyndigelse til bestyrelsen til at
udstede warrants, idet bestyrelsen
har besluttet at udstede warrants
uden fortegningsret for selskabets
kapitalejere. Warrants giver ret til at

tegne for indtil nominelt DKK
876.563,95 kapitalandele i
selskabet.

| konsekvens heraf har bestyrelsen
samtidig truffet beslutning om de til
warrants hgrende kontante
kapitalforhgjelser pa indtil nominelt
DKK 876.563,95. De neermere vilkar
for tegning, tildeling og udnyttelse
af warrants samt for de til warrants
harende kontante
kapitalforhgjelser fremgéar af Bilag
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The Board of Directors can under due
consideration of the Danish Companies
Act reuse or reissue potentially cancelled,
unused warrants, on the condition that
the reuse or reissue is done within the
terms and time limits of the
abovementioned authorization. By reuse
is meant the opportunity for the Board of
Directors to let another party enter into an
existing warrant agreement. By reissue is
meant the opportunity for the Board of
Directors within the same authorization to
reissue new warrants if those already
issued are lapsed or cancelled. The right
under this paragraph to reuse or reissue
cancelled warrants shall apply to the
authorization in its entirety, i.e. regardless
of when and how the warrants were
cancelled.

On 7 September 2021, the
company's board of directors
decided to exercise the authority
granted by the general meeting to
the board of directors to issue
warrants; the board of directors
decided to issue warrants without

pre-emption  rights  for  the
company's shareholders.  The
warrants entitle the holder to

subscribe for up to nominally DKK
876,563.95 shares in the company.

Consequently, the board of directors
also passed a resolution on the cash
capital increases relating to the
warrants of up to a nominal amount
of DKK 876,563.95. The detailed
terms and conditions governing the
subscription for, grant and exercise
of the warrants as well as the cash
capital increases associated with the



2.6, der udger bestyrelsens
fuldsteendige beslutning og er en
integreret del af  selskabets
vedteegter.

P4 baggrund af bestyrelsens
beslutning skal bemyndigelsen i
punkt 2.6 herefter anses for
reduceret med nominelt DKK
876.563,95 til nominelt DKK
254.486,30.

Selskabets bestyrelse har den 9.
september 2021 truffet beslutning
om at udnytte den pa
generalforsamlingen meddelte
bemyndigelse til bestyrelsen til at
udstede warrants, idet bestyrelsen
har besluttet at udstede warrants
uden fortegningsret for selskabets
kapitalejere. Warrants giver ret til at
tegne for indtil nominelt DKK
203.830,35 i selskabet.

| konsekvens heraf har bestyrelsen
samtidig truffet beslutning om de til
warrants hgrende kontante
kapitalforhgjelser pa indtil nominelt
DKK 203.830,35. De neermere vilkar
for tegning, tildeling og udnyttelse
af warrants samt for de til warrants
harende kontante
kapitalforhgjelser fremgér af Bilag
2.6, der udger bestyrelsens
fuldsteendige beslutning og er en
integreret del af selskabets
vedteegter.

P4 baggrund af bestyrelsens
beslutning skal bemyndigelsen i
punkt 2.6 herefter anses for
reduceret med nominelt DKK
203.830,35 til nominelt DKK
50.655,95.
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warrants appear from Appendix 2.6,
which includes the full text of the
board of directors' resolution and
forms an integral part of the
company's articles of association.

Based on the resolution made by the
board of directors, the authority
referred to in article 2.6 will then be
considered re-duced by nominally
DKK 876,563.95 to nominally DKK
254,486.30.

On 9 September 2021, the
company's board of directors
decided to exercise the authority
granted by the general meeting to
the board of directors to issue
warrants; the board of directors
decided to issue warrants without
pre-emption rights  for  the
company's shareholders. The
warrants entitle the holder to
subscribe for up to nominally DKK
203,830.35 shares in the company.
Consequently, the board of directors
also passed a resolution on the cash
capital increases relating to the
warrants of up to a nominal amount
of DKK 203,830.35. The detailed
terms and conditions governing the
subscription for, grant and exercise
of the warrants as well as the cash
capital increases associated with the
warrants appear from Appendix 2.6,
which includes the full text of the
board of directors' resolution and
forms an integral part of the
company's articles of association.
Based on the resolution made by the
board of directors, the authority
referred to in article 2.6 will then be
considered reduced by nominally
DKK 203,830.35 to nominally DKK
50,655.95.



2.7

Bestyrelsen er i perioden indtil den
3. april 2024 bemyndiget til uden
fortegningsret  for  selskabets
eksisterende aktioneerer at treeffe
beslutning om at forhgje selskabets
aktiekapital ad én eller flere gange
med i alt op til nominelt DKK
35.000.000 ved kontant betaling,
geeldskonvertering eller betaling i
andre vardier end kontanter.
Forhgjelsen skal ske til
markedskursen.

For de nytegnede aktier skal i gvrigt
glde, at de nye aktier skal lyde pa
navn og skal noteres pa navn i
selskabets ejerbog, samt at de nye
aktier er omsaetningspapirer og i
gvrigt i enhver henseende har
samme rettigheder som de
eksisterende aktier. Bestyrelsen
bemyndiges til at fastseette de
neermere vilkar for
kapitalforhgjelser i henhold til
ovenstdende bemyndigelse og til at
foretage de andringer i selskabets
vedtegter, der matte vaere
nedvendige  som  folge  af
bestyrelsens udnyttelse af naevnte
bemyndigelse.

Bestyrelsens bemyndigelse i
henhold til neervaerende pkt. 2.7 er
vedtaget pa ekstraordinaer
generalforsamling afholdt den 30.
oktober 2017 og senest aendret ved
ekstraordineer  generalforsamling
afholdt den 3. april 2019.

Med henvisning til bemyndigelsen i
pkt. 2.7 udstedte bestyrelsen pa
bestyrelsesmgde den 20. november
2017 nominelt kr. 9.261.680,50 nye
aktier.

Med henvisning til bemyndigelsen i
pkt. 2.7 udstedte bestyrelsen pa
bestyrelsesmgde den 5. september
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Until 3 April 2024, the Board of
Directors is authorized, without
preferential right for the existing
shareholders of the Company, to
increase the Company's share capital
one or more times by up to a total
nominal amount of DKK 35,000,000
by cash as well as non-cash payment
or by conversion of debt. The capital
increase shall take place at market
price.

New shares issued pursuant to the
above shall be issued in the name of
the holder and shall be recorded in
the name of the holder in the
Company'’s register of shareholders,
shall be negotiable documents and
shall in every respect carry the same
rights as the existing shares. The
Board of Directors is authorized to
lay down the terms and conditions
for capital increase pursuant to the
above authorization and to make any
such amendments in the Company'’s
Articles of Association as may be
required as a result of the Board of
Directors’ exercise of the said
authorization.

The authorization to the Board of
Directors according to this clause 2.7
was approved on extraordinary
general meeting held on 30 October
2017 and amended on extraordinary
general meeting held on 3 April
2019.

At board meeting held on 20
November 2017, the Board of
Directors issued nominal DKK
9,261,680.50 new shares with
reference to the authorization under
clause 2.7.

At board meeting held on 5
September 2023, the Board of
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2023 nominelt kr. 476.882,75 nye
aktier.

Udgaet.

Den samlede kapitalforhgjelse, som
kan gennemfgres ved udnyttelse af
bemyndigelsen i 2.7 kan ikke
overstige nominelt DKK 35.000.000.

Pa den ekstraordinaere
generalforsamling afholdt den 3.
april 2019 blev den samlede
bemyndigelse i henhold til punkt
2.7 forhgjet til nominelt DKK
35.000.000.

Med henvisning til bemyndigelsen i
pkt. 2.7 udstedte bestyrelsen pa
bestyrelsesmgde den 20. november
2017 nominelt kr. 9.261.680,50 nye
aktier.

Med henvisning til bemyndigelsen i
pkt. 2.7 udstedte bestyrelsen pa
bestyrelsesmgde den 5. september
2023 nominelt kr. 476.882,75 nye
aktier.

Udgaet.

Indtil den 1. juni 2025 er bestyrelsen
bemyndiget til at treeffe beslutning
om en eller flere gange at foretage
en kapitalforhgjelse med
fortegningsret for de nuveerende
kapitalejere pad op til nominelt DKK
10.000.000 gennem kontant
betaling. Kapitalforhgjelsen kan ske
til under markedskursen.
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Directors issued nominally DKK
476,882.75 new shares  with
reference to the authorization under
clause 2.7

Removed.

The combined total share capital increase
performed pursuant to the given
authorization in provision 2.7 cannot
exceed nominal DKK 35,000,000.

On the extraordinary general meeting
held on 3 April 2019, the total
authorization pursuant to provision 2.7
increased to nominal DKK 35,000,000.

At board meeting held on 20 November
2017, the Board of Directors issued
nominal DKK 9,261,680.50 new shares
with reference to the authorization under
clause 2.7.

At board meeting held on 5 September
2023, the Board of Directors issued
nominally DKK 476,882.75 new shares
with reference to the authorization under
clause 2.7

Removed.

Until 1st June 2025, the Board of
Directors is  authorized  with
preferential right for the existing
shareholders of the Company, to
increase the Company's share capital
one or more times by up to a total
nominal amount of DKK 10,000,000
by cash. The capital increase can
take place below the market price.



For udstedelsen af nye aktier i
henhold til denne bemyndigelse
skal i gvrigt gaelde, at de nye aktier
skal lyde pd navn, skal noteres pa
navn i selskabets ejerbog, skal veere
omsaetningspapirer og i @vrigt i
enhver henseende har samme
rettigheder som de eksisterende
aktier. Aktierne kan ikke blive delvist
indbetalt.

Aktierne  skal fordeles  efter
falgende principper:

(i) Allokeringen af de udbudte aktier
il tegnerne vil blive i
overensstemmelse med de tildelte
og erhvervede fortegningsretter,
som er blevet korrekt udnyttet i
perioden for fortegningsretten.
Hver fortegningsret giver ret til at
tegne en af de udbudte aktier.

(i) De udbudte aktier som ikke
allokeres efter kriteriet oplistet i (i)
ovenfor vil blive allokeret til tegnere
som er emissionsgaranter (eng:
"underwriter") og som har
overtegnet og tegnet uden brug af
fortegningsretten. Allokeringen vil
ske pa en pro-rata basis baseret pa
antallet af emissionsgaranter.

(iii) De udbudte aktier som ikke
allokeres efter kriterier oplistet i (i)
og (ii) ovenfor skal allokeres til
tegnere, som har udnyttet deres
fortegningsret og som  har
overtegnet pa en pro-rata basis
baseret pa antallet af
fortegningsretter udnyttet af hver
tegner. Hvis en pro rata allokering
ikke er mulig, skal Selskabet afggre
allokeringen ved lodtraekning.

26

New shares issued pursuant to this
authorization shall be issued in the
name of the holder, shall be
recorded in the name of the holder
in the Company's register of
shareholders, shall be negotiable
documents and shall in every respect
carry the same rights and share class
as the existing shares. The shares
cannot be partially paid up.

The shares shall be allocated in
accordance with the following
principles:

(i) Allocation of offer shares to
subscribers  will be made in
accordance with granted and
acquired subscription rights which
have been validly exercised during
the subscription period. Each
subscription right will give the right
to subscribe for and be allocated
one offer share in the share issue.

(i) Offer shares not allocated
pursuant to criteria (i) above will be
allocated to subscribers who are
underwriters and who  have
oversubscribed and  subscribed
without use of subscription rights.
Allocation will be on a pro-rata basis
based on the relevant underwriting
amount.

(iii) Offer shares not allocated
pursuant to criteria (i) and (ii) above
will be allocated to subscribers
having exercised their subscription
rights and who have over-
subscribed on a pro rata based basis
on the number of subscription rights
exercised by each such subscriber.
To the extent that pro rata allocation
is not possible, the Company will
determine the allocation by the
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(iv) De udbudte aktier som ikke
allokeres efter kriterier oplistet i (i),
(i) og (iii) ovenfor vil blive allokeret
til tegnere som ikke har en
fortegningsret. Allokeringen vil ske
pa en pro rata basis baseret pa den
relevante tegningsbelgb.

(v) De udbudte aktier som ikke
allokeres efter kriterier oplistet i (i),
(ii), (iii) og (iv) ovenfor allokeres til
tegnere som deltager i
emissionsgarant-syndikatet,  dog
ikke hvis emissionsgaranterne har
levet op til deres
emissionsgarantsforpligtelse ved at
tegne tilbudte aktier i
tegningsperioden baseret pa, og i
overensstemmelse med, de
respektive emissionsgarantaftaler.

Bestyrelsen er bemyndiget til at
fastseette  gvrige  vilkdr  for
kapitalforhgjelsen i forhold il
neervaerende bemyndigelse samt
endre Selskabets vedteegter, som
er ngdvendige ved bestyrelsens
udnyttelse af denne bemyndigelse.

Bestyrelsen har den 3. juli 2020 pa
baggrund af bemyndigelse
vedtaget af generalforsamlingen
den 3. juli 2020, jf. pkt 2.11,
vedtaget at forhgje
Selskabskapitalen med nominelt
DKK 2.250.000,00 fra nominelt DKK
3.065.910,50 til nominelt DKK
5.315.910,50 ved kontantindskud,
ved tegning af kapitalandele a
nominelt DKK 0,05. Bestyrelsens
bemyndigelse til at foretage en eller
flere kapitalforhgjelser, jf. pkt. 2.11
er sdledes udnyttet med i alt
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drawing of lots.

(iv) Offer shares not allocated
pursuant to (i), (i) and (iii) above will
be allocated to subscribers not
holding subscription rights.
Allocation will be sought made on a
pro rata basis based on the relevant
subscription amounts.

(v) Offer shares not allocated
pursuant to (i), (ii), (i) and (iv) above
will be subscribed by, and allocated
to, the participants in the
underwriting syndicate unless the
underwriters have satisfied their
underwriting  commitments by
subscribing offer shares in the
subscription period, based on, and in
accordance with, their respective
underwriting obligation.

The Board of Directors is authorized
to lay down the terms and
conditions for capital increase
pursuant to the above authorization
and to make any such amendments
in the Company's Articles of
Association as may be required as a
result of the Board of Directors’
exercise of the said authorization

The board of directors has on 3 July
2020, on the basis of the
authorization resolved by the
general meeting on 3 July 2020 cf.
item 2.11, resolved to increase the
Company's  share capital by
nominally DKK 2,250,000.00 from
nominally DKK 3,065910.50 to
nominally DKK 5,315,910.50 by cash
payment, by subscription of shares
of nominally DKK 0.05. The board of
directors' authorization to effect one
or several capital increases, cf. item
2.11, has thus been exercised by
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3.2

3.3

3.4

35

3.6

nominelt DKK 2.250.000,00 ud af i
alt nominelt DKK 10.000.000.

Selskabets aktier

Pa generalforsamlingen giver hvert
aktiebelgb pa DKK 0,05 én stemme.

Aktierne skal lyde pa navn og

noteres i selskabets ejerbog.
Ejerbogen fares af Nordea Bank,
Norge ASA,

selskabsregistreringsnummer 911
44 110 i Norge, Middelthunsgt. 17,
N-0368 Oslo, Norge, som
selskabets operatgr af konto i
Verdipapirsentralen. Ejerbogen er
ikke tilgaengelig for aktionaererne,
medmindre andet fremgar af
lovgivningen.

Aktierne er omsaetningspapirer.
Der geelder ingen indskraenkninger
i aktiernes omsaettelighed.

Ingen  kapitalejer skal  veere
forpligtet til at lade sine aktier
indlgse.

Ingen aktier har
rettigheder.

seerlige

Selskabets aktier er registreret i den
norske veerdipapircentral,
Verdipapirsentralen ~ ASA, og
selskabet udsteder ikke fysiske
ejerbeviser. Rettigheder
vedrgrende selskabets aktier skal
anmeldes til Verdipapirsentralen
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3.2

3.3

3.4

3.5

3.6

total nominally DKK 2,250,000.00
out of total nominally DKK
10,000,000

Shares

Each share of DKK 0.05 entitles the
shareholder to one vote at the
general meetings.

The shares shall be issued in the
name of the holder and shall be
recorded in the name of the holder
in the Company's register of
shareholders. The share register is
maintained by Nordea Bank, Norge
ASA, reg. no. 911 44 110 in Norway,
Middelthunsgt. 17, N-0368 Oslo,
Norway, as the Company's operator
of account in Verdipapirsentralen.
The register of shareholders shall
not be available for inspection by the

shareholders  unless  otherwise
prescribed by law.
The  shares are negotiable

instruments. No restrictions shall
apply to the transferability of the
shares.

No shareholder is obliged to have
his or her shares redeemed.

No shares carry any special rights.

The Company's shares are registered
with the Norwegian securities
centre, Verdipapirsentralen ASA, and
the Company shall not issue any
physical share certificates. All rights
concerning the shares shall be
notified to Verdipapirsentralen ASA



4.1

4.2

4.3

4.4

ASA efter de herom fastsatte regler.
Hvis selskabets aktier ophgrer med
at veere noteret pa Oslo Axess, kan
bestyrelsen beslutte, at selskabets
aktier ikke leengere skal veaere
registreret i Verdipapirsentralen.

Elektronisk kommunikation

Al kommunikation fra selskabet til
de enkelte aktioneerer, herunder
indkaldelse til generalforsamlinger,

kan ske elektronisk via
offentliggerelse  pa  selskabets
hjemmeside og/eller ved

udsendelse via e-mail. Generelle
meddelelser gares tilgeengelige pa
selskabets hjiemmeside og pa sadan
anden made, som matte veere
foreskrevet i henhold til lov.
Selskabet kan til enhver tid veelge i
stedet at fremsende meddelelser
mv. med almindelig post.

Kommunikation fra aktionaerer til
selskabet kan ske ved e-mail eller
ved almindelig post.

Selskabet anmoder de
navnenoterede aktionaerer om en
e-mailadresse, hvortil meddelelser
mv. kan sendes. Det er den enkelte
aktionaers ansvar at sikre, at
selskabet til stadighed er i
besiddelse af korrekte oplysninger
om e-mailadresse. Selskabet har
ingen pligt til at sgge oplysningerne
berigtiget eller til at fremsende
meddelelserne pa anden made.

Oplysningerne om kravene til de
anvendte systemer samt om
fremgangsmaden ved elektronisk
kommunikation findes pa
selskabets hjemmeside,
www.5thplanetgames.com.
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4.1

4.2

4.3

4.4

in accordance with the applicable
rules. If the Company's shares cease
to be admitted to listing on the Oslo
Axess, the Board of Directors may
determine that the shares shall no
longer be registered with
Verdipapirsentralen.

Electronic Communication

All  communication from the
Company to the individual
shareholders, including the
convening of general meetings, may
be sent electronically via publication
on the Company’s website and/or by
sending email. General notices are
available on the Company's website
and in such other manner as may be
prescribed by applicable laws. The
Company may at all time choose to
send notices, etc, by ordinary mail
instead.

Communication from a shareholder
to the Company may take place by
email or by ordinary mail.

The Company shall request all
shareholders registered by name to
submit an email address to which
notices, etc, can be sent. Each
shareholder is responsible for
ensuring that the Company has the
correct email address at all times.
The Company is not obliged to verify
such contact information or to send
notices in any other way.

The Company's website,
www.5thplanetgames.com, contains
information about system
requirements and electronic

communication procedures.



5.1

5.2

53
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5.5

Generalforsamlinger

Generalforsamlingen er inden for
de ved lovgivningen og
vedteegterne fastsatte graenser den
hgjeste myndighed i selskabet.

Selskabets generalforsamlinger
afholdes i Region Hovedstaden
(Kgbenhavn) eller i Oslo.

Selskabets ordinzere
generalforsamling afholdes inden
udgangen af april hvert ar. Senest 8
uger for dagen for den pateaenkte

afholdelse af den ordinsere
generalforsamling offentligger
selskabet datoen for

generalforsamlingen samt datoen
for den seneste fremsaettelse af krav
om optagelse af et bestemt emne
pa dagsordenen.

Ekstraordinaer  generalforsamling
afholdes, nar bestyrelsen eller
revisor forlanger det. Ekstraordinaer
generalforsamling skal endvidere
afholdes, nar det forlanges af
aktionaerer, der tilsammen ejer
mindst 5 % af aktiekapitalen. Sadan
begaering skal ske skriftligt til
bestyrelsen og veere ledsaget af et
bestemt  angivet forslag til
dagsordenspunkt. Bestyrelsen
indkalder til en ekstraordinaer
generalforsamling senest to uger
efter, at det er forlangt.

Generalforsamlinger indkaldes af
bestyrelsen med mindst 3 ugers og
hgjest 5 ugers varsel. Indkaldelsen
offentliggares pa selskabets
hjemmeside. Indkaldelsen sendes
endvidere til alle i ejerbogen
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51

5.2

53

54

5.5

General Meetings

The general meeting is within the
law and the Articles of Association
laid down, the supreme authority of
the Company.

The general meetings of the
Company shall be held in the Capital
Region of Denmark (Copenhagen),
orin Oslo.

The annual general meeting of the
Company shall be held before the
end of April every year. No later than
8 weeks before the contemplated
date of the annual general meeting,
the Company shall publish the date
of the general meeting and the
deadline for submitting requests for
specific proposals to be included on
the agenda.

Extraordinary general meetings shall
be held when determined by the
Board of Directors or requested by
the Company's auditor.
Furthermore, an  extraordinary
general meeting shall be held when
requested by shareholders holding
at least 5 % of the share capital. Such
request shall be in writing to the
Board of Directors and be
accompanied by a specific draft
agenda. The Board of Directors shall
convene an extraordinary general
meeting no later than two weeks
after such request is made.

General meetings shall be convened
by the Board of Directors with at
least 3 weeks’' and no more than 5
weeks' notice. Notice will be
published on the Company's
website. Furthermore, a notice of the



5.6

5.7

5.8

noterede aktionaerer, som har

fremsat begaering herom.

| indkaldelsen skal angives tid og
sted for generalforsamlingen samt
dagsorden, hvor af det fremgar,
hvilkke  anliggender, der skal
behandles pa generalforsamlingen.
Safremt forslag til
vedtaegtseendringer skal behandles
pa  generalforsamlingen,  skal
forslagets vaesentligste indhold
angives i indkaldelsen. Indkaldelse
til generalforsamlingen, hvor der
treeffes beslutning efter
selskabslovens § 77, stk. 2, § 92, stk.
1, eller § 107, stk. 1 eller 2, skal
indeholde den fulde ordlyd af
forslaget.

Senest 3 uger fgr enhver

generalforsamling, inklusive datoen

for generalforsamlingens

afholdelse skal folgende

oplysninger ggres tilgaeengelige for

aktionaererne pa selskabets

hjemmeside

a) Indkaldelsen

b) Det samlede antal aktier og
stemmerettigheder pa datoen
for indkaldelsen

c¢) De dokumenter, der skal
fremlaegges pa
generalforsamlingen

d) Dagsordenen og de
fuldsteendige forslag

e) De formularer, der skal
anvendes ved
stemmeafgivelser pr. fuldmagt
eller skriftligt ved brevstemme.

Enhver aktionzer har ret til at fa et
bestemt emne behandlet pa den
ordinaere generalforsamling.
Begeering herom skal fremsaettes
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5.6

5.7

d)

e)

5.8

general meeting shall be sent to all
shareholders recorded in the
Company's register of shareholders
who have so requested.

The notice shall specify the time and
place of the general meeting and the
agenda containing the business to
be transacted at the general
meeting. If a proposal to amend the
Articles of Association is to be
considered at the general meeting,
the main contents of the proposal
must be specified in the notice.
Notices convening general meetings
at which a resolution shall be passed
pursuant to Section 77 (2), Section
92 (1), or Section 107 (1) or (2) of the
Danish Companies Act must set out
the full wording of the proposal.

No later than 3 weeks prior to any
general meeting, including the date
of the general meeting, the
following information shall be made
available on the Company's website

The notice convening the general
meeting

The total numbers of shares and
voting rights on the date of the
notice

The documents to be presented at
the general meeting

The agenda and the complete
proposals

The forms to be used for voting by
proxy or voting by correspondence.

Every shareholder shall be entitled to
have a specific subject considered at
the annual general meeting. Such
proposals must be submitted in
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5.10

5.11

skriftligt over for bestyrelsen senest
6 uger fer generalforsamlingens
afholdelse.

Dagsordenen for den ordinzere
generalforsamling skal omfatte
falgende

a) Bestyrelsens beretning om
selskabets virksomhed i det
forlabne ar

b) Fremleeggelse og
godkendelse af revideret
arsrapport, herunder
fastseettelse af bestyrelsens
honorar

¢) Meddelelse af decharge til
bestyrelsen og direktion
d) Anvendelse af overskud eller

dekning af underskud i
henhold til den godkendte
arsrapport

e) Valg af medlemmer til

bestyrelsen
f)  Valg af revisor
g) Eventuelle forslag fra
bestyrelsen eller aktionaerer
h) Eventuelt

Generalforsamlingen ledes af en af
bestyrelsen valgt dirigent.
Dirigenten afger alle spgrgsmal
vedrgrende behandling af
dagsordenspunkterne,
stemmeafgivning og resultaterne
heraf.

Der fgres en protokol over
generalforsamlingen, der
underskrives af dirigenten. Senest 2
uger efter generalforsamlingens
afholdelse geres protokollen eller
en bekraeftet udskrift af denne
tilgeengelig for aktionzererne pa
selskabets hjemmeside.
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5.9

a)

b)

d)

e)

9)

h)

5.10

511

writing to the Board of Directors not
later than 6 weeks prior to the
general meeting.

The agenda for the annual general
meeting shall include the following

The Board of Directors’ report on the
Company's activities in the past year
Presentation and adoption of the
audited annual report, including the
determination of the remuneration
for the Board of Directors

Discharge from liability of the Board
of Directors and the Executive
Management

Distribution of profit or loss as
recorded in the adopted annual
report

Election of members to the Board of
Directors

Appointment of auditor

Any proposals from the Board of
Directors or shareholders

Any other business

The general meeting shall be
presided over by a chairman elected
by the Board of Directors. The
chairman shall decide all questions
regarding the business transacted
the casting of votes and the results
of voting.

Minutes of the proceedings of the
general meeting shall be entered
into a minute book to be signed by
the chairman. The minutes or a
certified copy of the minutes shall be
available for inspection by the
shareholders on the Company's
website no later than 2 weeks after
the general meeting.



5.12

5.13

5.14

5.15

5.16

En aktioneers ret til at deltage i en
generalforsamling og til at afgive
stemme fastsaettes i forhold til de
aktier, aktioneeren besidder pa
registreringsdatoen.
Registreringsdatoen ligger en uge
far generalforsamlingen. De aktier,
den enkelte aktionaer besidder,
opggres pa registreringsdatoen pa
baggrund af notering af
aktionaerernes ejerforhold i
ejerbogen samt eventuelle
meddelelser om ejerforhold, som
selskabet har modtaget med
henblik pd indfgrelse i ejerbogen,
men som endnu ikke er indfart i
ejerbogen.

En aktionaer, der er berettiget til at
deltage i generalforsamlingen, og
som gnsker at deltage i
generalforsamlingen, skal senest 3
dage for dens afholdelse anmode
om adgangskort.

En aktionzer kan mgde personligt
eller ved fuldmeegtig, og bade
aktionzeren og fuldmaegtigen kan
mgde med en radgiver.

Stemmeret kan udgves i henhold til
skriftig og dateret fuldmagt i
overensstemmelse med den il
enhver tid geeldende lovgivning
herom. Stemmeseddel udgvet i
henhold til fuldmagt skal forholde
sig til de pa dagsordenen
individuelle punkter.

De pa generalforsamlingen
behandlede anliggender afgares
ved simpelt stemmeflertal blandt
afgivne stemmer, medmindre andet
falger af lovgivningen eller disse
vedteegter.
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5.12

5.13

5.14

5.15

5.16

The right of a shareholder to attend
and vote at a general meeting is
determined by the shares held by
the shareholder at the record date.
The record date is one week prior to
the general meeting. The shares held
by each shareholder at the record
date is calculated based on the
registration of the number of shares
held by that shareholder in the
Company's register of shareholders
as well as on any notification of
ownership received by the Company
for the purpose of registration in the
Company's register of shareholders,
but which have not yet been
registered.

A shareholder who is entitled to
attend the general meeting and who
wants to attend the general meeting
shall request to receive an admission
card not later than 3 days prior to
the date of the general meeting.

A shareholder may attend in person
or by proxy, and the shareholder or
the proxy may attend together with
an adviser.

The right to vote may be exercised
by a written and dated instrument of
proxy in accordance with applicable
laws. The voting paper practiced
according to proxy shall deal with
each item of the agenda individually.

Resolutions by the general meeting
shall be passed by a simple majority
of votes cast unless otherwise
prescribed by law or by Articles of
Association.



5.17

5.18

5.19

Til vedtagelse af beslutning om
vedteegtsaendringer, selskabets
oplasning, fusion, eller spaltning
kraeves, at beslutningen vedtages
med mindst 2/3 af savel de afgivne
stemmer som af den pa
generalforsamlingen
repreesenterede aktiekapital, med
mindre der i medfar af lovgivningen
stilles strengere eller lempeligere
vedtagelseskrav  eller tillegges
bestyrelsen eller andre organer
selvsteendig kompetence.

Uanset pkt. 5.16 og 5.17, kan
folgende forslag ikke vedtages far
efter den 12. maj 2022, hvis
Skybound Game Studios, Inc.
stemmer imod sadanne forslag:

a) Udstedelse af aktier, warrants
eller konvertible gaeldsbreve

b) Kapitalnedsaettelse eller
indlgsning af aktier

¢) /Zndringer til vedteegterne

d) Fusion eller spaltning

e) Likvidation

Efter den 12. maj 2022 er

bestyrelsen berettiget og

forpligtiget til at slette dette pkt.

5.18 uden en

generalforsamlingsbeslutning.

Bestyrelsen kan beslutte, at der som
supplement til fysisk fremmade pa
generalforsamlingen gives adgang
til, at aktionzererne kan deltage
elektronisk i generalforsamlingen,
herunder stemme elektronisk, uden
at veere fysisk til stede pa
generalforsamlingen
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5.17

5.18

Adoption of changes of Articles of
Association, dissolution of the
Company, merger or demerger
requires that the decision is adopted
with at least 2/3 of the votes cast as
well as the share capital represented
at the general meeting, unless
applicable laws prescribe stricter or
less strict adoption requirements or
applicable laws confer independent
competence to the Board of
Directors or other bodies.

Notwithstanding articles 5.16
and 517, the following
proposals cannot be adopted
before after 12 May 2022 if
Skybound Game Studios, Inc.
vote against such proposals:

a) Issue of shares, warrants or
convertible notes

b) Decrease of the share
capital and redemption of
shares

¢  Amendments to the
Articles of Association

d)  Merger or demerger

e) Liquidation

After 12 May 2022 the board of directors
are entitled and obligated to remove this
article 5.18 without a general meeting

resolution.

5.19 The Board can decide to allow
digital attendance to the
general meeting as a

supplement to the physical
attendance, including  the
possibility of electronic voting
without being physically present
at the general meeting.



5.20

6.1

6.2

6.3

6.4

Safremt bestyrelsen udnytter sin ret
efter punkt 5.19, skal indkaldelsen
til den pagaldende
generalforsamling tillige indeholde
information om

a) de elektroniske systemer, som
anvendes,

b) hvordan aktionaererne
tilmelder sig den elektroniske
generalforsamling, og

Q) hvor aktioneererne kan finde
oplysning om
fremgangsmaden i
forbindelse med elektronisk
deltagelse i

generalforsamlingen.

Bestyrelse og direktion

Den overordnede ledelse af
selskabets anliggender forestas af
en Dbestyrelse bestaende af 3-7
medlemmer som veelges hvert ar pa

selskabets ordinzere
generalforsamling for perioden
frem til naeste ordinzere
generalforsamling. Genvalg kan
finde sted.

Bestyrelsen veelger selv sin formand
og naestformand.

Bestyrelsen er beslutningsdygtig,
nar over halvdelen af samtlige
medlemmer er repraesenteret.
Bestyrelsens beslutninger traeffes
ved simpelt flertal.

Bestyrelsen vedtager en
forretningsorden for sit arbejde, og
det pa bestyrelsesmadet passerede
indfgres som referat i
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5.20

a)

b)

Q

6.1

6.2

6.3

6.4

In case the Board carries out an
electronic general meeting in
accordance with provision 5.19,
the notice convening the
general meeting shall contain
information on

The electronic systems to be used,

How the shareholders can sign up
and gain access to the electronic
general meeting, and

Where the shareholders can find
information on the procedure in
connection to the electronic
participation to the general
meeting.

Board of Directors and Executive
Board

The overall management of the
Company's affairs is the
responsibility of the Board of
Directors consisting of 3-7 directors
elected each year at the annual
general meeting of the company for
the period until the next annual
general meeting. The directors are
eligible for re-election.

The Board of Directors shall appoint
its own chairman and vice-chairman.

The Board of Directors forms a
quorum when more than half of all
directors are represented. Board
resolutions are adopted by simple
majority.

The Board of Directors shall adopt
rules of procedure for its work, and
minutes of the business transacted
at Board meetings must be entered



6.5

6.6

6.7

6.8

6.9

forhandlingsprotokollen, som
herefter underskrives af samtlige
tilstedevaerende
bestyrelsesmedlemmer. Et
tilstedevaerende
bestyrelsesmedlem, der ikke er enig
i en beslutning, har ret til at fa sin
mening indfart i
forhandlingsprotokollen.

Bestyrelsen  kan  beslutte at
kommunikere  elektronisk  ved
afholdelse af bestyrelsesmgder,
herunder  ved telefonmader.
Bestyrelsen kan endvidere beslutte
at afholde skriftlige
bestyrelsesmgder, herunder ved e-
mail.

Bestyrelsens medlemmer
oppebeerer et arligt honorar, der
fastseettes af generalforsamlingen i
forbindelse med godkendelsen af
arsrapporten.

Et bestyrelsesmedlem kan ikke
opstille til genvalg efter

vedkommende er fyldt 70 ar.

Bestyrelsen udneevner selskabets

direktion, som bestdr af 1-4
medlemmer, som er ansvarlige for
selskabets daglige drift. Heraf
udnaevnes et medlem som
administrerende direkter (Chief
Executive Officer (CEQ)).

Bestyrelsen har udarbejdet
generelle retningslinjer for

incitamentsaflanning af direktionen
og medarbejdere. Disse generelle
retningslinjer blev godkendt (i
tilrettet version) af selskabets
generalforsamling den 25. april
2017, jf. § 139 i selskabsloven. De
generelle retningslinjer er gjort
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6.5

6.6

6.7

6.8

6.9

into the minute book which must
then be signed by all directors
present. A director who is present
and is against the adoption of a
resolution is entitled to have his or
her opinion entered into the minute
book.

The Board of Directors may decide
to  communicate  electronically
through the holding of board
meetings, including conference calls.
The Board of Directors may also
decide to hold written board
meetings, including by email.

Directors receive an annual fee
determined by the general meeting
in connection with the approval of
the annual report.

A Board member cannot apply for
re-election from the time the person
has reached the age of 70.

The Board of Directors appoints the
Company's Executive Management,
which consists of 1-4 members to be
in charge of the day-to-day
management of the Company. One
of these members shall be
appointed as Chief Executive Officer
(CEO).

The Board of Directors has adopted
overall guidelines for incentive
remuneration of Directors and
employees. These overall guidelines
were approved in amended version
by the Company's general meeting
on 25 April 2017, cf. Section 139 of
the Danish Companies Act. The
overall guidelines are made available



7.1

8.1

9.1

10.

10.1

10.2

tilgeengelige for offentligheden pa
selskabets hjemmeside pa
www.5thplanetgames.com.

Tegningsregel

Selskabet tegnes af den
administrerende direktar og et
bestyrelsesmedlem i forening eller
af den samlede bestyrelse.

Ekstraordinzert udbytte

Bestyrelsen, er bemyndiget til at
treeffe beslutning om uddeling af
ekstraordinaert udbytte i
overensstemmelse med
selskabslovens regler.

Revision

Selskabets regnskaber revideres af
en af selskabets generalforsamling
valgt  statsautoriseret  revisor.
Revisor veaelges for et ar ad gangen.
Genvalg kan finde sted. Som revisor
kan veelges et revisionsselskab.

Regnskabsar m.v.

Selskabets regnskabsar Igber fra 1.
januar til 31. december.

Arsrapporten skal give et retvisende
billede af selskabets aktiver og
passiver, dets finansielle stilling
samt resultater, jf. den til enhver tid
gaeldende regnskabslovgivning.
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7.1

8.1

9.1

10.

10.1

10.2

to the public on the Company's
website, www.5thplanetgames.com.

Power to Bind the Company

The Company is bound by the joint
signatures of the chief executive
officer and a member of the Board of
Directors, or the joint signatures of
all members of the Board of
Directors.

Extraordinary Dividends

The Board of Directors is authorized
to resolve on the distribution of
extraordinary dividends in
accordance with the rules of the
Companies Act.

Auditing

The financial statements of the
Company must be audited by an
authorized auditor appointed at the
general meeting. The auditor is
appointed for one year at a time. The
auditor is  eligible for re-
appointment. An auditing firm can
also be appointed.

Financial Year, Etc.

The financial year of the Company
runs from January 1 until December
31.

The annual report must provide a
true and fair view of the assets and
liabilities, the financial position and
the results of the Company as set out
in the financial  statements
legislation applicable at any time.



11. Sprog

11.1 Selskabets koncernsprog er
engelsk.

11.2 Generalforsamlinger afholdes pa
dansk og/eller engelsk efter
bestyrelsens beslutning, uden at der
samtidig gives mulighed for
simultantolkning til og fra dansk for
samtlige deltagere.

11.3 Selskabets arsrapport udarbejdes

og afleegges pa engelsk.
Bestyrelsen  kan  beslutte, at
arsrapporten tillige udarbejdes pa
dansk.

Den danske version af vedtegterne er den
geldende version. I tilfeelde af
uoverensstemmelser mellem den danske og
den engelske version, har den danske version
forrang.

Sédledes vedtaget pa ekstraordinaer-
generalforsamling den 6. februar 2015 herefter
endret ved beslutning af Bestyrelsen af 6.
februar 2020 og 25. maj 2020, ved den ordinaere
generalforsamling d. 3. juli 2020, ved
bestyrelsesbeslutning af 14. januar 2021, pa
ekstraordinaer  generalforsamling den 7.
september 2021, ved beslutning af Bestyrelsen
af 7. september 2021, og af 9. september 2021
og af 26. april 2022, og af 30. august 2022, og af
10. november 2022, og af 5. september og
senest andret den 7. september 2023.
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11. Language

11.1 The Company's corporate language
is English.

11.2 The language of the general
meeting is Danish and/or English
according to the decision of the
Board of Directors without any
option for simultaneous
interpretation to and from Danish
for all attendants.

11.3 The Company's annual report is
prepared and presented in English.
The Board of Directors may decide
that the annual report shall be
prepared in Danish as well.

The Danish version of the articles of
association is the governing version. In
case of discrepancy between the Danish
and the English version, the Danish version
shall prevail.

Adopted at the extraordinary general
meeting on 6 February 2015 and later
amended by board resolution by the
Board of Directors of 6 February 2020 and
25 May, on the ordinary general meeting
on the 3 July 2020 and amended by board
resolution on the 14 January 2021,
amended at the extraordinary general
meeting on 7 September 2021, amended
by board resolution on the 7 September
2021 and on the 9 September 2021 and on
the 26 April 2022 and on the 30 August
2022 and on the 10 November 2022 and
on the 5 September and latest amended on
the 7 September 2023.



BILAG 2.4
GENERELLE WARRANTVILKAR

1.1.

1.2.

1.3.

2.1.

2.1.1.

BESLUTNINGEN OG BETINGELSER FOR
UDNYTTELSE

Pa den ekstraordinzere generalforsamling
i 5th Planet Games A/S, CVR-nr. 33597142
("Selskabet") afholdt den 7. september
2021 besluttede generalforsamling at ud-
stede 31.103.882 warrants ("Warrants"
og hver en "Warrant") pa specifikke vilkar
i Selskabet, uden fortegningsret for de ek-
sisterende kapitalejere, idet de tildeles
Skybound Game Studios, Inc. ("Indehave-
ren").

Hver Warrant giver Indehaveren ret (men
ikke pligt) til at tegne én 1 kapitalandel &
nominelt DKK 0,05 til en pris pa NOK 0,90
("Udnyttelsesprisen").

Tildelingen af Warrants er sket som led i
gennemfgrelsen af en investeringsaftale
mellem Selskabet og Indehaveren dateret
den 10. august 2021, hvorved Indehave-
ren vil blive aktionzer i Selskabet ("Inve-
steringsaftalen").

ORDINZAR UDNYTTELSE AF WARRANTS

Indehaveren kan udnytte sine Warrants i
fglgende trancher i en periode pa 12 ma-
neder efter fglgende relevante finansielle
milepale er opnaet og uanset om kurs-
vaerdien efterfglgende matte falde under
den relevante finansielle milepael:

4.241.438 Warrants kan udnyttes safremt
Selskabet opnar en sammenlagt kurs-
veerdi USD 60.000.000 eller mere pa en
handelsdag baseret pa en volumenvaeg-
tet gennemsnitspris (VWAP) pa en sadan

APPENDIX 2.4
GENERAL WARRANT TERMS AND CONDI-
TIONS

1.

11

1.2

1.3

2.1

2.1.1

RESOLUTION AND CONDITIONS FOR
EXERCISE

At the extraordinary general meeting in
5th Planet Games A/S, CVR no.
33597142 (the "Company") held on 7
September 2021, the general meeting
resolved to issue 31,103,882 warrants
(the "Warrants" and each a "Warrant")
on specific terms in the Company with-
out pre-emption rights for the existing
shareholders as such Warrants are
granted to Skybound Game Studios, Inc.
(the "Holder").

Each Warrant will entitle (but not obli-
gate) the Holder to subscribe 1 share of
nominally DKK 0.05 at a price of NOK
0.90 (the "Exercise Price").

The Warrants are granted as part of an
investment agreement entered into be-
tween the Company and the Holder
dated 10 August by which the Holder
will become a shareholder in the Com-
pany (the "Investment Agreement").

ORDINARY EXERCISE OF WARRANTS

The Warrants shall be exercisable in the
following tranches within 12 months fol-
lowing the date on which the Company
reaches the following relevant financial
milestones and regardless of whether
the market capitalization subsequently
drops below the relevant financial mile-
stone:

4,241,438 Warrants upon the Company
having a market capitalization of USD
60,000,000 or more on a trading day
based on the volume-weighted average



2.1.2.

2.1.3.

2.1.4.

2.1.5.

2.2.

2.3.

handelsdag som annonceret af Euronext
Expand Oslo.

4.241.438 Warrants kan udnyttes safremt
Selskabet opnar en sammenlagt kurs-
vaerdi pa USD 75.000.000 eller mere pa
en handelsdag baseret pa en volumen-
vaegtet gennemsnitspris (VWAP) pa en
sadan handelsdag som annonceret af Eu-
ronext Expand Oslo.

4.241.438 Warrants kan udnyttes safremt
Selskabet opnar en sammenlagt kurs-
vaerdi pa USD 100.000.000 eller mere pa
en handelsdag baseret pa en volumen-
vaegtet gennemsnitspris (VWAP) pa en
sadan handelsdag som annonceret af Eu-
ronext Expand Oslo.

4.241.438 Warrants kan udnyttes safremt
Selskabet opnar en sammenlagt kurs-
vaerdi pa USD 125.000.000 eller mere pa
en handelsdag baseret pa en volumen-
vaegtet gennemsnitspris (VWAP) pa en
sadan handelsdag som annonceret af Eu-
ronext Expand Oslo.

14.138.130 Warrants kan udnyttes sa-
fremt Selskabet har en konsolideret om-
setning pa mindst DKK 62.756.000 pa
koncernniveau i et af regnskabsarene
2022, 2023 eller 2024 i henhold til Selska-
bets reviderede, konsoliderede regnskab.

Safremt Indehaveren gnsker at udnytte
sin Warrant, skal Indehaveren skriftligt
meddele dette til Selskabets bestyrelses-
formand ("Udnyttelsesmeddelelse"). In-
dehaveren skal i Udnyttelsesmeddelelsen
angive, hvor mange Warranter Indehave-
ren gnsker at udnytte.

Tegningsbelgbet skal vaere uigenkaldeligt
indbetalt kontant til Selskabet senest ti
(10) hverdage efter Selskabets modta-
gelse af Indehaverens Udnyttelsesmedde-
lelse, ellers bortfalder Udnyttelsesmedde-
lelsen automatisk.

2.1.2

2.13

2.14

2.15

2.2

2.3

price on such trading day as announced
by Euronext Expand Oslo.

4,241,438 Warrants upon the Company
having a market capitalization of USD
75,000,000 or more on a trading day
based on the volume-weighted average
price on such trading day as announced
by Euronext Expand Oslo.

4,241,438 Warrants upon the Company
having a market capitalization of USD
100,000,000 or more on a trading day
based on the volume-weighted average
price on such trading day as announced
by Euronext Expand Oslo.

4,241,438 Warrants upon the Company
having a market capitalization of USD
125,000,000 or more on a trading day
based on the volume-weighted average
price on such trading day as announced
by Euronext Expand Oslo.

14,138,130 Warrants upon the Com-
pany having a consolidated revenue of
at least DKK 62,756,000 in any of the fi-
nancial years 2022, 2023 or 2024 as rec-
orded in the Company's audited consol-
idated financial statements.

If the Holder wishes to exercise War-
rants, the Holder must notify the chair-
man of the board of directors in writing
("Notice of Exercise"). The Holder shall
state in the Notice of Exercise how many
Warrants the Holder wishes to exercise.

The subscription amount must be irre-
versibly paid in cash to the Company no
later than ten (10) business days after
the Company has received the Holder's
Notice of Exercise, otherwise the Notice
of Exercise will expire automatically.

Side 2



3.1.

3.2.

3.3.

3.4.

3.5.

3.6.

3.7.

3.8.

3.9.

3.10.

3.11.

VILKAR FOR NYTEGNEDE KAPITALAN-
DELE

Fglgende vilkar skal vaere galdende for
kapitalandele udstedt i forbindelse med
udnyttelse af en Warrant:

kapitalandelene udstedes i kapitalandele
a DKK 0,05 eller multipla heraf,

der kan ikke ske delvis indbetaling af kapi-
talforhgjelsen,

kapitalandelene skal vaere omsatnings-
papirer,

kapitalandelene skal ikke have seerlige
rettigheder,

kapitalforhgjelsen er uden fortegningsret
for Selskabets kapitalejere,

kapitalandelene skal give ret til udbytte og
andre rettigheder i Selskabet fra tidspunk-
tet for registrering hos Erhvervsstyrelsen
af den kapitalforhgjelse, som sker ved ka-
pitalandelenes udstedelse,

der skal ikke gaelde indskraenkninger i ka-
pitalandelenes omsaettelighed,

kapitalandelene skal lyde pa navn og regi-
streres i Selskabets ejerbog,

der skal for kapitalandelene galde
samme gvrige rettigheder og forpligtel-
ser, som fastsat i Selskabets vedtaegter for
Selskabets kapitalandele, og

| tilfeelde af zendring af Selskabets ved-
tegter forud for udnyttelse af en War-
rant, skal sddanne eventuelle sndrede
rettigheder og forpligtelser geelde for den
pageldende Warrant samt for samtlige
kapitalandele tegnet i forbindelse med
udnyttelsen af en Warrant.

3.1

3.2

3.3

3.4

3.5

3.6

3.7

3.8

3.9

3.10

3.1

TERMS AND CONDITIONS APPLICABLE
TO THE SHARES

The following terms and conditions ap-
ply to shares issued in relation to the ex-
ercise of a Warrant:

the shares are to be issued in shares of
DKK 0.05 or multiples hereof,

the capital increase may not be partially
paid up,

the shares are to be negotiable instru-
ments,

no share will confer special rights on any
shareholder,

the capital increase shall be without pre-
emptive right of subscription for the
Company's shareholders,

the shares will give right to dividends
and other rights in the Company from
the time of the registration of the capital
increase with the Danish Business Au-
thority,

no restrictions apply to the transferabil-
ity of the shares,

the shares shall be registered in the
name of the holder and be entered into
the shareholder' register of the Com-

pany,

the shares will be subject to the same
additional rights and obligations con-
cerning shares as laid down in the Com-
pany's articles of association, and

In case of an amendment to the Com-
pany’s articles of association prior to the
exercise of a Warrant, any such
amended rights and obligations shall ap-
ply to the Warrants and to all shares
subscribed in relation to the exercise of
a Warrant.

Side 3



4.1.

4.2.

JUSTERING AF UDNYTTELSESKURSEN,
FREMRYKKELSE AF UDNYTTELSESTIDS-
PUNKT MV.

Zndringer i Selskabets kapitalforhold
Safremt der gennemfgres aendringer i Sel-
skabets kapitalforhold, herunder kapital-
forhgjelser, kapitalnedszettelser, udste-
delse af nye warrants eller nye konver-
tible geldsbreve, som indebarer en re-
duktion af Warrants veerdi, skal der fore-
tages en regulering af Udnyttelseskursen,
saledes at veerdien af Warrants er upavir-
ket af eendringerne, dog saledes at Udnyt-
telseskursen ikke skal blive lavere end den
nominelle veerdi for hver aktie i Selskabet.
Et eksempel pa en sadan @&ndring i Selska-
bets kapitalforhold er kapitalforhgjelser
til under markedskurs.

Likvidation

Safremt Selskabet — i tiden indtil udnyt-
telse af en Warrant — traeffer beslutning
om oplgsning af Selskabet ved solvent li-
kvidation, er Selskabet berettiget og for-
pligtet til at fremrykke udnyttelsestids-
punktet for en sadan Warrant ved at af-
give en skriftlig meddelelse med en frist
pa 2 uger til Indehaveren om at udnytte
den pageeldende Warrant inden beslut-
ningen om at oplgse Selskabet far rets-
virkning. Indehaveren kan dog kun ud-
nytte sine Warrants safremt betingel-
serne i pkt. 2.1 er opfyldt pa tidspunktet,
hvor beslutningen om at oplgse Selskabet
far retsvirkning. Indehaverens Udnyttel-
sesmeddelelse skal afgives i overensstem-
melse med den i pkt. 2.2 angivne proce-
dure. Enhver Warrant, som ikke er udnyt-
tet af Indehaveren inden udlgbet af fri-
sten pa 2 uger, bortfalder automatisk
uden yderligere meddelelse eller kom-
pensation til Indehaveren pa tidspunktet,
hvor beslutningen om at oplgse Selskabet
far retsvirkning.

4.1

4.2

ADJUSTMENT OF EXERCISE PRICE, AD-
VANCING OF EXERCISE DATE, ETC.

Changes to the Company's capital
structure

If changes to the capital structure of the
Company are implemented, including
capital increases, capital reductions, is-
suance of new warrants or new convert-
ible debt instruments, causing the value
of the Warrants to be reduced, an ad-
justment of the Exercise Price shall be
made in order for the value of the War-
rants to remain unaffected by the
changes, subject to the Exercise Price
not being lower than the nominal value
of each share in the Company. An exam-
ple of such change in the Company's
capital structure is a capital increase be-
low market value.

Liquidation

If the Company - in the period before the
exercise of a Warrant - resolves to dis-
solve the Company by a solvent liquida-
tion, the Company is entitled and obli-
gated to advance the date of exercise of
such a Warrant by giving 2 weeks writ-
ten notice to the Holder to exercise the
Warrants before the resolution to dis-
solve the Company takes effect. The
Holder may, however, only exercise its
Warrants if the conditions as set out in
section 2.1 are met at the time when the
resolution to dissolve the Company
takes effect. The Holder’s Notice of Ex-
ercise must be given in accordance with
the procedure stated in section 2.2. Any
Warrant not exercised by the Holder be-
fore the expiration of the two weeks' no-
tice will lapse automatically without fur-
ther notice or compensation to the
Holder at the time the resolution to dis-
solve the Company takes effect.
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4.3.

4.4.

4.5.

Fusion

Safremt der treeffes endelig beslutning
om at fusionere Selskabet, hvorved Sel-
skabet ophgrer, konverteres bestaende
Warrants automatisk til tegningsoptioner
("Nye Warrants"), der giver ret til at tegne
kapitalandele i det fortseettende selskab.
De Nye Warrants skal have en vaerdi, der
svarer til veerdien af de konverterede
Warrants pa tidspunktet for beslutningen
om gennemfgrelsen af fusionen, og skal i
@vrigt i det vaesentligste vaere omfattet af
vilkar, der tilsvarer vilkarene i dette bilag.
Apportindskud af samtlige Selskabets ka-
pitalandele i et andet selskab ligestilles
med fusion med Selskabet som ophg-
rende selskab.

Afhandelse af aktiver

Safremt der traeffes endelig beslutning
om at udskille alle eller en vaesentlig del
af Selskabets aktiver til et nyt selskab,
skal Indehaverens Warrants — efter Inde-
haverens valg — enten besta uzaendret el-
ler automatisk konverteres til tegnings-
optioner ("Nye Warrants"), der giver ret
til at tegne aktier i det nye selskab. De
Nye Warrants skal have en vaerdi, der sva-
rer til vaerdien af de konverterede War-
rants pa tidspunktet for beslutningen, og
skal i gvrigt i det vaesentligste vaere om-
fattet af vilkar, der tilsvarer vilkarene i
dette bilag.

Spaltning

Safremt Selskabet — i tiden indtil udnyt-
telse af en Warrant — traeffer beslutning
om spaltning af Selskabet, og uanset om
Selskabet ophgrer ved spaltning, skal In-
dehaveren modtage warrants i de(t) mod-
tagende selskab(er), hvis samlede vaerdi
skal svare til veerdien af Indehaverens
Warrants forud for spaltningen (fratruk-
ket en evt. veerdi af evt. tilbagevaerende

4.3

4.4

4.5

Merger

If a final resolution is passed to merge
the Company causing the Company to
be discontinued, the existing Warrants
shall automatically be converted into
warrants ("New Warrants") providing
the right to subscribe for shares in the
continuing company. The New Warrants
shall have a value corresponding to the
value of the converted Warrants at the
time of the resolution to carry out the
merger and furthermore, the New War-
rants shall be governed by terms which
to a material extent correspond to the
terms in this appendix. A non-cash con-
tribution of all the Company's shares to
another company is equivalent to a mer-
ger with the Company as the discontin-
uing company.

Divestment of assets

If a final resolution is passed to divest all
or a material part of the Company's as-
sets into a new company, the Warrants
shall — at the Holder's sole discretion —
either remain unchanged or automati-
cally be converted into warrants ("New
Warrants") providing the right to sub-
scribe for shares in the company to
whom the assets are transferred to. The
New Warrants shall have a value corre-
sponding to the value of the converted
Warrants as of the date of conversion
and furthermore, the New Warrants
shall be governed by terms which corre-
spond in all material respects to the
terms in this appendix.

De-merger

If the Company - in the period before the
exercise of a Warrant - resolves to de-
merge the Company, regardless of
whether the Company’s activities dis-
continue in connection with the de-mer-
ger, the Holder must receive warrants in
the receiving company or companies,
the total value of which must equal the
value of the Holder's Warrants prior to
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4.6.

4.7.

Warrants i Selskabet efter spaltningen),
pro rata i forhold til spaltningsforholdet.
Indehaverens warrants i de(t) modta-
gende selskab(er) skal give ret til at tegne
kapitalandele i de(t) modtagende sel-
skab(er) i et omfang og pa vilkar, som ggr,
atvilkarene for Indehaverens warrants ef-
ter spaltningen i videst muligt omfang er
de samme som fg@r spaltningen. Hvis der i
forbindelse med spaltningen udloddes
midler til Selskabets kapitalejere, skal Ud-
nyttelseskursen reduceres pa grundlag
heraf og Udnyttelseskursreduktionen skal
medtages i vaerdianseettelsen af nye og
eksisterende warrants.

Split eller omvendt spilt

Safremt Selskabet — i tiden indtil udnyt-
telse af en Warrant — traeffer beslutning
om split eller omvendt spilt af Selskabets
aktier, skal antallet af Warrants og Udnyt-
telsesprise justeres, saledes, at Indehave-
ren i enhver henseende stilles pa samme
made, som hvis Selskabet ikke havde gen-
nemfgrt split eller omvendt split af Selska-
bets aktier.

Safremt der treeffes beslutning om at gen-
nemfgre nogen af de i henholdsvis pkt.
4.1,4.3, 4.4, 4.5 eller 4.6 anfgrte aendrin-
ger, skal Selskabets bestyrelse anmode
Selskabets revisor om en redeggrelse for
(a) om en justering af Udnyttelseskursen
og/eller antallet af kapitalandele, som kan
tegnes i henhold til den pageeldende War-
rant, er pakraevet i henhold til sadanne
bestemmelser, og (b), safremt sadan be-
stemmelse foreskriver en justering, karak-
teren og omfanget af sadan justering. Sel-
skabet skal straks efter modtagelse af re-
visors redeggrelse udlevere en kopi heraf
til Indehaveren. Konklusionen i revisors
redeggrelse er bindende for Selskabet og
Indehaveren og kan ikke ggres til gen-
stand for indsigelser eller tvist, herunder

4.6

4.7

the demerger (less any value of any re-
maining Warrants in the Company after
the de-merger), pro rata to the de-
merger ratio. The Holder's Warrants in
the receiving company or companies
will entitle the Holder to subscribe
shares in the receiving company or com-
panies to an extent and on terms ensur-
ing that the terms of the Holder's War-
rants after the demerger are the same
as before the demerger, to the extent
possible. If funds are distributed to the
Company's shareholders in connection
with the demerger, the Exercise Price
must be reduced on the basis hereof,
and the reduction in the Exercise Price
shall be considered in assessing the
value of new and existing warrants.

Split or reverse split

If the Company - in the period before the
exercise of a Warrant - resolves to split
or reverse split the Company's shares,
the number of Warrants and the Exer-
cise Price shall be adjusted such that the
Holder in every aspect is treated as if the
Company had not carried out the split or
reverse split of the Company's shares.

If a resolution is passed to implement
any of the changes listed in sections 4.1,
4.3,4.4,4.5or 4.6, the Company's board
of directors must ask the Company's au-
ditor to provide a statement of (a)
whether an adjustment of the Exercise
Price and/or the number of shares that
can be subscribed under the Warrants is
required according to such provisions
and (b), if such provision prescribes an
adjustment, the nature and scope of
such adjustment. The Company shall im-
mediately after having received the au-
ditor's statement provide a copy thereof
to the Holder. The conclusion in the au-
ditor's statement is binding on the Com-
pany and the Holder and may not be
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4.8.

5.1.

6.1.

6.2.

men ikke begraenset til i henhold til pkt. 7.
Uanset det foranstdende skal Selskabet
ikke anmode Selskabets revisor om en re-
deggrelse, hvis Selskabet og Indehaveren
er enige om en justering eller der ikke gg-
res indsigelse mod justeringen.

Safremt justeringeri henhold til dette pkt.
4 indebaerer, at Udnyttelseskursen bliver
lavere end aktiernes nominelle veerdi, kan
Indehaveren alligevel kun udnytte sine
Warrants til aktiernes nominelle vaerd.

BESKATNING

Hverken Selskabet eller Selskabets besty-
relse, direktionen eller Selskabets radgi-
vere patager sig noget ansvar for de skat-
temaessige konsekvenser af Indehaverens
tegning og eventuelle udnyttelse af den
pagaldende Warrant.

OMSATTELIGHED AF DEN PAGALDENDE
WARRANT

Til og med den 7. september 2024 er den
pageldende Warrant et ikke-omsaet-
ningspapir og enhver overdragelse, pant-
saetning eller anden overgang af denne
Warrant kan kun finde sted med Selska-
bets bestyrelses skriftlige samtykke, hvil-
ket samtykke bestyrelsen efter et frit skgn
kan give, naegte eller ggre betinget.

Uanset pkt. 6.1, kan Indehaveren vaelge at
overdrage sine Warrants til et af Indeha-
veren 100 % kontrolleret selskab. | givet
fald skal enhver direkte eller indirekte a&n-
dring af ejerkredsen i det 100% kontrolle-
rede selskab, dets datterselskaber og/el-
ler iveerkszettelse af likvidation skriftligt
godkendes af Selskabets bestyrelse. | til-
faelde af, at Warrants overdrages til et af
Indehaveren 100 % kontrolleret selskab,

4.8

5.1

6.1

6.2

subject to any objections or disputes, in-
cluding, but not limited to, section 7.
Notwithstanding the aforementioned,
the Company need not ask the Compa-
ny's auditor for a statement if the Com-
pany and the Holder agree on an adjust-
ment or there are no objections to the
adjustment.

Where adjustments pursuant to this
section 4 lead to the Exercise Price being
lower than nominal value, the Holder
may nevertheless only exercise the War-
rants at nominal value.

TAXATION

Neither the Company nor the Compa-
ny's board of directors, executive board
or advisers assume any responsibility for
the tax implications of the Holder's sub-
scription and possible exercise of the
Warrants.

NEGOTIABILITY OF THE WARRANTS

Until and including 7 September 2024
the Warrant is a non-negotiable instru-
ment and any transfer, pledging or other
assignment of this Warrant can only
take place with the written consent of
the board of directors, who's consent
may be given, refused or made condi-
tional at the discretion of the board of
directors.

Notwithstanding clause 6.1, the Holder
is entitled to transfer the Warrants to a
company 100% owned or controlled by
the Holder. In such case every direct or
indirect change of control in the 100 %
controlled company, its subsidiaries
and/or resolution for liquidation shall be
approved in writing by the Board of Di-
rectors of the Company. In the event
that the Warrants are transferred to a
company 100 % controlled by the Holder
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6.3.

7.1.

7.2.

7.3.

8.1.

skal disse Generelle warrantvilkar og In-
dehaverens Tildelingsaftale geelde for sel-
skabet (ejet af Indehaveren).

Efter den 7. september 2024 finder pkt.
6.1 og 6.2 ikke anvendelse og Warrants er
herefter frit overdragelige.

VOLDGIFT OG LOVVALG

Enhver tvist, der opstar som fglge af eller
i forbindelse med den pagaldende War-
rant og/eller dette bilag til Selskabets ved-
taegter, skal afggres endeligt og bindende
ved voldgift ved Voldgiftsinstituttet efter
de af Voldgiftsinstituttet vedtagne regler
herom, som er geeldende ved indlednin-
gen af voldgiftssagen.

Den pagzldende Warrant og dette doku-
ment er undergivet og skal fortolkes i
overensstemmelse med dansk ret, bort-
set fra de danske regler om lovvalg.

Stedet for voldgiften skal vaere Kgben-
havn og sproget for voldgiftsprocessen
skal vaere engelsk.

OMKOSTNINGER

Selskabet afholder egne omkostninger i
forbindelse med udstedelsen og udnyttel-
sen af den pageeldende Warrant samt den
i forbindelse med udnyttelsen knyttede
kapitalforhgjelse.

* k¥

Den danske version af dette bilag er den geel-
dende version. | tilfeelde af uoverensstemmelser
mellem den danske og den engelske version, har
den danske version forrang.

these General Warrant Terms and Con-
ditions and the Warrant Agreement with
the Holder shall apply to the company
(owned by the Holder).

6.3  Following 7 September 2024 section 6.1
and 6.2 shall cease to apply and the
Warrants are hereafter freely transfera-
ble.

7. ARBITRATION AND GOVERNING LAW

7.1  Any dispute arising out of or in connec-
tion with the Warrant and/or this ap-
pendix to the Company's articles of as-
sociation is to be settled with final and
binding effect by arbitration at the Dan-
ish Institute of Arbitration in accordance
with the rules of the Institute in force at
the time of the commencement of the
arbitration proceedings.

7.2 The Warrants and this document are
governed by and are to be interpreted in
accordance with Danish law, save for
the Danish choice of law rules.

7.3 The place of arbitration will be Copenha-
gen and the language of the arbitration
proceedings shall be English.

8. COSTS

8.1 The Company is to bear its own costs in
connection with the issue and exercise
of the Warrants and the capital increase
in this connection.

The Danish version of this appendix is the gov-
erning version. In case of discrepancy between
the Danish and the English version, the Danish
version shall prevail.
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BILAG 2.5
GENERELLE WARRANTVILKAR

1.1.

1.2.

1.3.

2.1.

BESLUTNINGEN OG BETINGELSER FOR
UDNYTTELSE

Pa den ekstraordinzere generalforsamling
i 5th Planet Games A/S, CVR-nr. 33597142
("Selskabet") afholdt den 7. september
2021 besluttede generalforsamling at ud-
stede 2.200.000 warrants ("Warrants" og
hver en "Warrant") pa specifikke vilkar i
Selskabet, uden fortegningsret for de ek-
sisterende kapitalejere, idet de tildeles
Skybound Game Studios, Inc. ("Indehave-
ren").

Hver Warrant giver Indehaveren ret (men
ikke pligt) til at tegne én 1 kapitalandel &
nominelt DKK 0,05 til en pris pa DKK 0,05
("Udnyttelsesprisen").

Tildelingen af Warrants er sket som led i
gennemfgrelsen af en investeringsaftale
mellem Selskabet og Indehaveren dateret
den 10. august 2021, hvorved Indehave-
ren vil blive aktionzer i Selskabet ("Inve-
steringsaftalen").f

ORDINZAR UDNYTTELSE AF WARRANTS

Indehaveren kan alene udnytte sine War-
rants, safremt Indehaveren har et krav
mod Selskabet som fglge af brud pa Sel-
skabets garantier indeholdt i pkt. 10.5.4
(Warrant Cap Table) i Investeringsaftalen,
og Indehaveren har faet en voldgiftsken-
delse som etablerer kravet eller safremt
Indehaveren og Selskabet har indgaet et
forlig, der bekraefter kravet mod Selska-
bet under Investeringsaftalen ("Doku-
menteret Krav").

APPENDIX 2.5
GENERAL WARRANT TERMS AND CONDI-
TIONS

1.

11

1.2

1.3

2.1

RESOLUTION AND CONDITIONS FOR
EXERCISE

At the extraordinary general meeting in
5th Planet Games A/S, CVR no.
33597142 (the "Company") held on 7
September 2021, the general meeting
resolved to issue 2,200,000 warrants
(the "Warrants" and each a "Warrant")
on specific terms in the Company with-
out pre-emption rights for the existing
shareholders as such Warrants are
granted to Skybound Game Studios, Inc.
(the "Holder").

Each Warrant will entitle (but not obli-
gate) the Holder to subscribe 1 share of
nominally DKK 0.05 at a price of DKK
0.05 (the "Exercise Price").

The Warrants are granted as part of an
investment agreement entered into be-
tween the Company and the Holder
dated 10 August by which the Holder
will become a shareholder in the Com-
pany (the "Investment Agreement").

ORDINARY EXERCISE OF WARRANTS

The Warrants may only be exercised by
the Holder if the Holder has a claim
against the Company as a result of any
breach of the Company's warranties set
outin clause 10.5.4 (Warrant Cap Table)
of the Investment Agreement, and the
Holder has obtained an arbitration
award establishing the amount of the
claim or if the Holder and the Company
has entered into a settlement agree-
ment confirming the amount of the
claim under the Investment Agreement



2.1.1.

2.1.2.

2.1.3.

2.2.

2.3.

Antallet af Warranter, som Indehaveren
kan udnytte i forbindelse med et Doku-
menteret Krav, skal veere et sadant antal
Warranter, som er ngdvendige for, at In-
dehaveren bevarer den ejerandel i Sel-
skabet, som Indehaveren ville have haft,
og for at deekket ethvert andet tab som
Indehaveren matte lide og som Indehave-
ret ikke havde haft, hvis der ikke havde
veret et Dokumenteret Krav (dvs. hvis
Selskabets garantier indeholdt i pkt.
10.5.4 (Warrant Cap Table) havde veeret
korrekte, retvisende og ikke misvisende).

Indehaveren og Selskabet skal sikre sig, at
antallet af Warranter, som indehaveren
kan udgve i forbindelse med et Doku-
menteret Krav, afggres i voldgiftskendel-
sen eller i forligsaftalen (hvor det er rele-
vant), der fastleegger det relevante Doku-
menterede Krav, forudsat at de relevante
Warranter kun anses for udnyttet af Inde-
haveren, safremt Indehaveren efterfgl-
gende sender en Udnyttelsesmeddelelse
som beskrevet i pkt. 2.2.

Indehaveren kan afgive meddelelse om
udnyttelse af Warrants over flere om-
gange indtil samtlige Warrants er udnyt-
tet.

Safremt Indehaveren gnsker at udnytte
sin Warrant, skal Indehaveren skriftligt
meddele dette til Selskabets bestyrelses-
formand ("Udnyttelsesmeddelelse"). In-
dehaveren skal i Udnyttelsesmeddelelsen
angive, hvor mange Warranter Indehave-
ren gnsker at udnytte.

Tegningsbelgbet skal vaere uigenkaldeligt
indbetalt kontant til Selskabet senest ti
(10) hverdage efter Selskabets modta-

2.1.1

2.1.2

2.13

2.2

2.3

(a "Substantiated Claim").

The number of Warrants that the Holder
is entitled to exercise in connection with
a Substantiated Claim shall be such
number of Warrants that will be neces-
sary for the Holder to maintain the own-
ership percentage in the Company, that
the Holder would have had, and to cover
any other loss of the Holder that the
Holder would not have had, had there
not been a Substantiated Claim (i.e. the
ownership percentage the Holder would
have had if the Company's warranties
set out in Clause 10.5.4 (Warrant Cap
Table) had been true, accurate and not
misleading).

The Holder and the Company shall en-
sure that the number of Warrants that
the Holder may exercise in connection
with a Substantiated Claim is decided on
in the arbitral award or in the settlement
agreement (as applicable) which estab-
lish the relevant Substantiated Claim,
provided that the relevant Warrants
shall only be deemed exercised by the
Holder if the Holder subsequently sub-
mit a Notice of Exercise as set out in sec-
tion 2.2.

The Holder may submit notice regarding
exercise of Warrants several times until
all the Warrants have been exercised.

If the Holder wishes to exercise War-
rants, the Holder must notify the chair-
man of the board of directors in writing
("Notice of Exercise"). The Holder shall
state in the Notice of Exercise how many
Warrants the Holder wishes to exercise.

The subscription amount must be irre-
versibly paid in cash to the Company no
later than ten (10) business days after
the Company has received the Holder's
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3.1.

3.2.

3.3.

3.4.

3.5.

3.6.

3.7.

3.8.

3.9.

3.10.

3.11.

gelse af Indehaverens Udnyttelsesmedde-
lelse, ellers bortfalder Udnyttelsesmedde-
lelsen automatisk.

VILKAR FOR NYTEGNEDE KAPITALAN-
DELE

Fglgende vilkar skal vaere galdende for
kapitalandele udstedt i forbindelse med
udnyttelse af en Warrant:

kapitalandelene udstedes i kapitalandele
a DKK 0,05 eller multipla heraf,

der kan ikke ske delvis indbetaling af kapi-
talforhgjelsen,

kapitalandelene skal vaere omsatnings-
papirer,

kapitalandelene skal ikke have seerlige
rettigheder,

kapitalforhgjelsen er uden fortegningsret
for Selskabets kapitalejere,

kapitalandelene skal give ret til udbytte og
andre rettigheder i Selskabet fra tidspunk-
tet for registrering hos Erhvervsstyrelsen
af den kapitalforhgjelse, som sker ved ka-
pitalandelenes udstedelse,

der skal ikke gaelde indskraenkninger i ka-
pitalandelenes omsaettelighed,

kapitalandelene skal lyde pa navn og regi-
streres i Selskabets ejerbog,

der skal for kapitalandelene galde
samme gvrige rettigheder og forpligtel-
ser, som fastsat i Selskabets vedtaegter for
Selskabets kapitalandele, og

| tilfeelde af zendring af Selskabets ved-
tegter forud for udnyttelse af en War-
rant, skal sddanne eventuelle sndrede
rettigheder og forpligtelser geelde for den

3.1

3.2

3.3

3.4

3.5

3.6

3.7

3.8

3.9

3.10

3.1

Notice of Exercise, otherwise the Notice
of Exercise will expire automatically.

TERMS AND CONDITIONS APPLICABLE
TO THE SHARES

The following terms and conditions ap-
ply to shares issued in relation to the ex-
ercise of a Warrant:

the shares are to be issued in shares of
DKK 0.05 or multiples hereof,

the capital increase may not be partially
paid up,

the shares are to be negotiable instru-
ments,

no share will confer special rights on any
shareholder,

the capital increase shall be without pre-
emptive right of subscription for the
Company's shareholders,

the shares will give right to dividends
and other rights in the Company from
the time of the registration of the capital
increase with the Danish Business Au-
thority,

no restrictions apply to the transferabil-
ity of the shares,

the shares shall be registered in the
name of the holder and be entered into
the shareholder' register of the Com-

pany,

the shares will be subject to the same
additional rights and obligations con-
cerning shares as laid down in the Com-
pany's articles of association, and

In case of an amendment to the Com-

pany’s articles of association prior to the
exercise of a Warrant, any such

Side 3



4.1.

4.2.

pagaeldende Warrant samt for samtlige
kapitalandele tegnet i forbindelse med
udnyttelsen af en Warrant.

JUSTERING AF UDNYTTELSESKURSEN,
FREMRYKKELSE AF UDNYTTELSESTIDS-
PUNKT MV.

Zndringer i Selskabets kapitalforhold
Safremt der gennemfgres endringer i Sel-
skabets kapitalforhold, herunder kapital-
forhgjelser, kapitalnedszettelser, udste-
delse af nye warrants eller nye konver-
tible geldsbreve, som indebarer en re-
duktion af Warrants veerdi, skal der fore-
tages en regulering af Udnyttelseskursen,
saledes at veerdien af Warrants er upavir-
ket af endringerne, dog saledes at Udnyt-
telseskursen ikke skal blive lavere end den
nominelle veerdi for hver aktie i Selskabet.
Et eksempel pa en sadan @&ndring i Selska-
bets kapitalforhold er kapitalforhgjelser
til under markedskurs.

Likvidation

Safremt Selskabet — i tiden indtil udnyt-
telse af en Warrant — traeffer beslutning
om oplgsning af Selskabet ved solvent li-
kvidation, er Selskabet berettiget og for-
pligtet til at fremrykke udnyttelsestids-
punktet for en sadan Warrant ved at af-
give en skriftlig meddelelse med en frist
pa 2 uger til Indehaveren om at udnytte
den pagxldende Warrant inden beslut-
ningen om at oplgse Selskabet far rets-
virkning. Indehaverens Udnyttelsesmed-
delelse skal afgives i overensstemmelse
med den i pkt. 2.2 angivne procedure. En-
hver Warrant, som ikke er udnyttet af In-
dehaveren inden udlgbet af fristen pa 2
uger, bortfalder automatisk uden yderli-
gere meddelelse eller kompensation til In-
dehaveren pa tidspunktet, hvor beslutnin-

4.1

4.2

amended rights and obligations shall ap-
ply to the Warrants and to all shares
subscribed in relation to the exercise of
a Warrant.

ADJUSTMENT OF EXERCISE PRICE, AD-
VANCING OF EXERCISE DATE, ETC.

Changes to the Company's capital
structure

If changes to the capital structure of the
Company are implemented, including
capital increases, capital reductions, is-
suance of new warrants or new convert-
ible debt instruments, causing the value
of the Warrants to be reduced, an ad-
justment of the Exercise Price shall be
made in order for the value of the War-
rants to remain unaffected by the
changes, subject to the Exercise Price
not being lower than the nominal value
of each share in the Company. An exam-
ple of such change in the Company's
capital structure is a capital increase be-
low market value.

Liquidation

If the Company - in the period before the
exercise of a Warrant - resolves to dis-
solve the Company by a solvent liquida-
tion, the Company is entitled and obli-
gated to advance the date of exercise of
such a Warrant by giving 2 weeks writ-
ten notice to the Holder to exercise the
Warrants before the resolution to dis-
solve the Company takes effect. The
Holder's Notice of Exercise must be
given in accordance with the procedure
stated in section 2.2. Any Warrant not
exercised by the Holder before the expi-
ration of the two weeks' notice will lapse
automatically without further notice or
compensation to the Holder at the time
the resolution to dissolve the Company
takes effect.
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4.3.

4.4.

4.5.

gen om at oplgse Selskabet far retsvirk-
ning.

Fusion

Safremt der treeffes endelig beslutning
om at fusionere Selskabet, hvorved Sel-
skabet ophgrer, konverteres bestaende
Warrants automatisk til tegningsoptioner
("Nye Warrants"), der giver ret til at tegne
kapitalandele i det fortseettende selskab.
De Nye Warrants skal have en vaerdi, der
svarer til veerdien af de konverterede
Warrants pa tidspunktet for beslutningen
om gennemfgrelsen af fusionen, og skal i
gvrigt i det vaesentligste vaere omfattet af
vilkar, der tilsvarer vilkarene i dette bilag.
Apportindskud af samtlige Selskabets ka-
pitalandele i et andet selskab ligestilles
med fusion med Selskabet som ophg-
rende selskab.

Afhandelse af aktiver

Safremt der traeffes endelig beslutning
om at udskille alle eller en vaesentlig del
af Selskabets aktiver til et nyt selskab,
skal Indehaverens Warrants — efter Inde-
haverens valg — enten besta uaendret el-
ler automatisk konverteres til tegnings-
optioner ("Nye Warrants"), der giver ret
til at tegne aktier i det nye selskab. De
Nye Warrants skal have en vaerdi, der sva-
rer til vaerdien af de konverterede War-
rants pa tidspunktet for beslutningen, og
skal i gvrigt i det vaesentligste vaere om-
fattet af vilkar, der tilsvarer vilkarene i
dette bilag.

Spaltning

Safremt Selskabet — i tiden indtil udnyt-
telse af en Warrant — traeffer beslutning
om spaltning af Selskabet, og uanset om
Selskabet ophgrer ved spaltning, skal In-

4.3

4.4

4.5

Merger

If a final resolution is passed to merge
the Company causing the Company to
be discontinued, the existing Warrants
shall automatically be converted into
warrants ("New Warrants") providing
the right to subscribe for shares in the
continuing company. The New Warrants
shall have a value corresponding to the
value of the converted Warrants at the
time of the resolution to carry out the
merger and furthermore, the New War-
rants shall be governed by terms which
to a material extent correspond to the
terms in this appendix. A non-cash con-
tribution of all the Company's shares to
another company is equivalent to a mer-
ger with the Company as the discontin-
uing company.

Divestment of assets

If a final resolution is passed to divest all
or a material part of the Company's as-
sets into a new company, the Warrants
shall — at the Holder's sole discretion —
either remain unchanged or automati-
cally be converted into warrants ("New
Warrants") providing the right to sub-
scribe for shares in the company to
whom the assets are transferred to. The
New Warrants shall have a value corre-
sponding to the value of the converted
Warrants as of the date of conversion
and furthermore, the New Warrants
shall be governed by terms which corre-
spond in all material respects to the
terms in this appendix.

De-merger

If the Company - in the period before the
exercise of a Warrant - resolves to de-
merge the Company, regardless of
whether the Company’s activities dis-
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4.6.

4.7.

dehaveren modtage warrants i de(t) mod-
tagende selskab(er), hvis samlede vaerdi
skal svare til veerdien af Indehaverens
Warrants forud for spaltningen (fratruk-
ket en evt. veerdi af evt. tilbagevaerende
Warrants i Selskabet efter spaltningen),
pro rata i forhold til spaltningsforholdet.
Indehaverens warrants i de(t) modta-
gende selskab(er) skal give ret til at tegne
kapitalandele i de(t) modtagende sel-
skab(er) i et omfang og pa vilkar, som ger,
atvilkarene for Indehaverens warrants ef-
ter spaltningen i videst muligt omfang er
de samme som fg@r spaltningen. Hvis der i
forbindelse med spaltningen udloddes
midler til Selskabets kapitalejere, skal Ud-
nyttelseskursen reduceres pa grundlag
heraf og Udnyttelseskursreduktionen skal
medtages i vaerdianseettelsen af nye og
eksisterende warrants.

Split eller omvendt spilt

Safremt Selskabet — i tiden indtil udnyt-
telse af en Warrant — traeffer beslutning
om split eller omvendt spilt af Selskabets
aktier, skal antallet af Warrants og Udnyt-
telsesprise justeres, saledes, at Indehave-
ren i enhver henseende stilles pa samme
made, som hvis Selskabet ikke havde gen-
nemfgrt split eller omvendt split af Selska-
bets aktier.

Safremt der treeffes beslutning om at gen-
nemfgre nogen af de i henholdsvis pkt.
4.1,4.3,4.4,4.5 eller 4.6 anfgrte aendrin-
ger, skal Selskabets bestyrelse anmode
Selskabets revisor om en redeggrelse for
(a) om en justering af Udnyttelseskursen
og/eller antallet af kapitalandele, som kan
tegnes i henhold til den pageeldende War-
rant, er pakraevet i henhold til sadanne
bestemmelser, og (b), safremt sadan be-
stemmelse foreskriver en justering, karak-
teren og omfanget af sadan justering. Sel-

4.6

4.7

continue in connection with the de-mer-
ger, the Holder must receive warrants in
the receiving company or companies,
the total value of which must equal the
value of the Holder's Warrants prior to
the demerger (less any value of any re-
maining Warrants in the Company after
the de-merger), pro rata to the de-
merger ratio. The Holder's Warrants in
the receiving company or companies
will entitle the Holder to subscribe
shares in the receiving company or com-
panies to an extent and on terms ensur-
ing that the terms of the Holder's War-
rants after the demerger are the same
as before the demerger, to the extent
possible. If funds are distributed to the
Company's shareholders in connection
with the demerger, the Exercise Price
must be reduced on the basis hereof,
and the reduction in the Exercise Price
shall be considered in assessing the
value of new and existing warrants.

Split or reverse split

If the Company - in the period before the
exercise of a Warrant - resolves to split
or reverse split the Company's shares,
the number of Warrants and the Exer-
cise Price shall be adjusted such that the
Holder in every aspect is treated as if the
Company had not carried out the split or
reverse split of the Company's shares.

If a resolution is passed to implement
any of the changes listed in sections 4.1,
4.3,4.4,4.5 or 4.6, the Company's board
of directors must ask the Company's au-
ditor to provide a statement of (a)
whether an adjustment of the Exercise
Price and/or the number of shares that
can be subscribed under the Warrants is
required according to such provisions
and (b), if such provision prescribes an
adjustment, the nature and scope of
such adjustment. The Company shall im-
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4.8.

5.1.

6.1.

6.2.

skabet skal straks efter modtagelse af re-
visors redeggrelse udlevere en kopi heraf
til Indehaveren. Konklusionen i revisors
redeggrelse er bindende for Selskabet og
Indehaveren og kan ikke ggres til gen-
stand for indsigelser eller tvist, herunder
men ikke begraenset til i henhold til pkt. 7.
Uanset det foranstdaende skal Selskabet
ikke anmode Selskabets revisor om en re-
deggrelse, hvis Selskabet og Indehaveren
er enige om en justering eller der ikke gg-
res indsigelse mod justeringen.

Safremt justeringeri henhold til dette pkt.
4 indebaerer, at Udnyttelseskursen bliver
lavere end aktiernes nominelle veerdi, kan
Indehaveren alligevel kun udnytte sine
Warrants til aktiernes nominelle vaerd.

BESKATNING

Hverken Selskabet eller Selskabets besty-
relse, direktionen eller Selskabets radgi-
vere patager sig noget ansvar for de skat-
temaessige konsekvenser af Indehaverens
tegning og eventuelle udnyttelse af den
pagaeldende Warrant.

OMSATTELIGHED AF DEN PAGALDENDE
WARRANT

Til og med den 7. september 2024 er den
pagxldende Warrant et ikke-omsaet-
ningspapir og enhver overdragelse, pant-
setning eller anden overgang af denne
Warrant kan kun finde sted med Selska-
bets bestyrelses skriftlige samtykke, hvil-
ket samtykke bestyrelsen efter et frit skgn
kan give, naegte eller ggre betinget.

Uanset pkt. 6.1, kan Indehaveren valge at
overdrage sine Warrants til et af Indeha-
veren 100 % kontrolleret selskab. | givet
fald skal enhver direkte eller indirekte an-
dring af ejerkredsen i det 100% kontrolle-
rede selskab, dets datterselskaber og/el-
ler iveerkszettelse af likvidation skriftligt

4.8

5.1

6.1

6.2

mediately after having received the au-
ditor's statement provide a copy thereof
to the Holder. The conclusion in the au-
ditor's statement is binding on the Com-
pany and the Holder and may not be
subject to any objections or disputes, in-
cluding, but not limited to, section 7.
Notwithstanding the aforementioned,
the Company need not ask the Compa-
ny's auditor for a statement if the Com-
pany and the Holder agree on an adjust-
ment or there are no objections to the
adjustment.

Where adjustments pursuant to this
section 4 lead to the Exercise Price being
lower than nominal value, the Holder
may nevertheless only exercise the War-
rants at nominal value.

TAXATION

Neither the Company nor the Compa-
ny's board of directors, executive board
or advisers assume any responsibility for
the tax implications of the Holder's sub-
scription and possible exercise of the
Warrants.

NEGOTIABILITY OF THE WARRANTS

Until and including 7 September 2024
the Warrant is a non-negotiable instru-
ment and any transfer, pledging or other
assignment of this Warrant can only
take place with the written consent of
the board of directors, who's consent
may be given, refused or made condi-
tional at the discretion of the board of
directors.

Notwithstanding clause 6.1, the Holder
is entitled to transfer the Warrants to a
company 100% owned or controlled by
the Holder. In such case every direct or
indirect change of control in the 100 %
controlled company, its subsidiaries
and/or resolution for liquidation shall be
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godkendes af Selskabets bestyrelse. | til-
faelde af, at Warrants overdrages til et af
Indehaveren 100 % kontrolleret selskab,
skal disse Generelle warrantvilkar og In-
dehaverens Tildelingsaftale geelde for sel-
skabet (ejet af Indehaveren).

approved in writing by the Board of Di-
rectors of the Company. In the event
that the Warrants are transferred to a
company 100 % controlled by the Holder
these General Warrant Terms and Con-
ditions and the Warrant Agreement with
the Holder shall apply to the company
(owned by the Holder).

6.3. Efter den 7. september 2024 finder pkt. 6.3 Following 7 September 2024 section 6.1
6.1 0g 6.2 ikke anvendelse og Warrants er and 6.2 shall cease to apply and the
herefter frit overdragelige. Warrants are hereafter freely transfera-

ble.

7. VOLDGIFT OG LOVVALG 7. ARBITRATION AND GOVERNING LAW

7.1. Enhver tvist, der opstar som fglge af eller 7.1  Any dispute arising out of or in connec-
i forbindelse med den pageeldende War- tion with the Warrant and/or this ap-
rant og/eller dette bilag til Selskabets ved- pendix to the Company's articles of as-
taegter, skal afggres endeligt og bindende sociation is to be settled with final and
ved voldgift ved Voldgiftsinstituttet efter binding effect by arbitration at the Dan-
de af Voldgiftsinstituttet vedtagne regler ish Institute of Arbitration in accordance
herom, som er geldende ved indlednin- with the rules of the Institute in force at
gen af voldgiftssagen. the time of the commencement of the

arbitration proceedings.

7.2. Den pagzldende Warrant og dette doku- 7.2 The Warrants and this document are
ment er undergivet og skal fortolkes i governed by and are to be interpreted in
overensstemmelse med dansk ret, bort- accordance with Danish law, save for
set fra de danske regler om lovvalg. the Danish choice of law rules.

7.3. Stedet for voldgiften skal veere Kgben- 7.3  The place of arbitration will be Copenha-
havn og sproget for voldgiftsprocessen gen and the language of the arbitration
skal veere engelsk. proceedings shall be English.

8. OMKOSTNINGER 8. COSTS

8.1. Selskabet afholder egne omkostninger i 8.1 The Company is to bear its own costs in

forbindelse med udstedelsen og udnyttel-
sen af den pageeldende Warrant samt den
i forbindelse med udnyttelsen knyttede
kapitalforhgjelse.

connection with the issue and exercise
of the Warrants and the capital increase
in this connection.

* k¥

Den danske version af dette bilag er den geel-
dende version. | tilfaelde af uoverensstemmelser

The Danish version of this appendix is the gov-
erning version. In case of discrepancy between
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mellem den danske og den engelske version, har the Danish and the English version, the Danish
den danske version forrang. version shall prevail.
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BILAG 2.6
TIL 5TH PLANET GAMES A/S' VEDTAGTER/

SCHEDULE 2.6

TO THE ARTICLES OF ASSOCIATION OF
5TH PLANET GAMES A/S

2021 5PG PROGRAM /
2021 5PG PROGRAM

4831-7347-4810, v. 3



1.1.

1.2.

2.1.

BESLUTNING

Den engelske tekst er en ikke-autoriseret oversaet-
telse af den danske tekst, og i tilfselde af uoverens-
stemmelse mellem den danske tekst og den engel-
Ske overseettelse vil den danske tekst veere den
geeldende.

Pa den ekstraordinzere generalforsamling den 7.
september 2021 blev det centrale ledelsesorgan
("Bestyrelsen") for 5th Planet Games A/S ("Selska-
bet") bemyndiget til at udstede tegningsoptioner i
henhold til Selskabets vedteegter, pkt. 2.6. Alle teg-
ningsoptioner, der tildeles pa grundlag af den pa-
geeldende bemyndigelse ("Warrants"), er en del af
2021 5PG Programmet og omfattet af bestemmel-
serne i Selskabets vedtaegter, pkt. 2.6 og dette bilag
samt de relevante tildelingsaftaler.

Warrants tildeles medarbejdere, bestyrelsesmed-
lemmer, radgivere og/eller andre interessenter (un-
der ét "Warrantindehaverne" og hver for sig "War-
rantindehaveren"), der er ansat i eller pa anden
made tilknyttet Selskabet eller dets koncernselska-
ber ("Koncernen”).

TILDELING AF WARRANTS

Warrants tildeles efter Bestyrelsens frie skgn. En-
hver tildeling af Warrants samt de naermere vilkar for
tildelingerne (f.eks. antal Warrants, tildelingsplan,
udnyttelsespris, m.v.) vil blive nedfeeldet i en tilde-
lingsaftale, der udstedes af Selskabet, eller ift. med-
arbejdere udstedes af medarbejderens arbejdsgiver-
selskab i Koncernen, hvis dette ikke er Selskabet.
Tildelingen af Warrants er betinget af, at Warrantin-
dehaveren tiltraeder den pagaeldende tildelingsaftale.
Indgaelse af tildelingsaftalen udger ikke i sig selv en
tildeling af Warrants, men fastslar hvornar tildeling
eventuelt sker. Bestyrelsen kan give fuldmagt til
enkeltpersoner til at underskrive tildelingsaftaler pa
vegne af Selskabet. En tildeling af Warrants beretti-
ger ikke til yderligere tildelinger.
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RESOLUTION

The English text is an official translation of the Dan-
ish text, and in case of any discrepancy between the
Danish text and the English translation, the Danish
text prevails.

At the extraordinary general meeting on 7 Septem-
ber 2021, the central management body (the
"Board") of 5th Planet Games A/S (the "Company")
was authorised to issue warrants according to article
2.6 of the articles of association of the Company. All
warrants which are granted on the basis of the au-
thorisation ("Warrants") are a part of the 2021 5PG
Program and subject to the regulation in article 2.6 of
the articles of association of the Company, this
schedule and the relevant grant agreements.

The Warrants are granted to employees, board
members. advisors and/or other stakeholders (col-
lectively "the Warrant Holders" and individually "the
Warrant Holder") employed in or otherwise associat-
ed with the Company or its group related companies
(the "Group").

GRANTING OF WARRANTS

Warrants are granted at the discretion of the Board.
Each grant of Warrants and the terms for such grant
(i.e. number of Warrants, grant plan, exercise price,
etc.) will be evidenced in a grant agreement issued
by the Company, or in terms of Employees, by the
employing company in the Group if this is not the
Company. The granting of Warrants is subject to the
Warrant Holder acceding to such grant agreement.
Conclusion of a grant agreement does not constitute
a grant of Warrants, but it stipulates when the poten-
tial grants will be made. The Board may authorise
individuals to sign grant agreements on behalf of the
Company. A grant of Warrants does not entitle to
any further grants.



2.2.

2.3.

2.4.

2.5.

3.1

4.1.

Hver Warrant giver indehaveren en ret, men ikke en
pligt, til at tegne én kapitalandel & nominelt DKK 0,05
i Selskabet til den i tildelingsaftalen fastsatte pris
("Udnyttelsesprisen"). Udnyttelsesprisen fastseettes
til NOK 0,91 pr. kapitalandel a DKK 0,05.

Der skal ikke betales vederlag for Warrants.

Selskabet skal til enhver tid fare en liste over tildelte
Warrants.

Safremt en Warrantindehaver deltager i 2021 5PG
Programmet og har mulighed for at fa tildelt War-
rants, vil sddanne mulige tildelinger af Warrants altid
veere underlagt

1. eventuelle krav hertil i aftalen om tildeling,

2. betinget af, at Warrantindehaver ikke er i
vaesentlig misligholdelse af sin anseettel-
seskontrakt pa tildelingstidspunktet, og

3. Dbetinget af, at Warrantindehaverens anseet-
telse i Koncernen ikke er ophert pa den pa-
geeldende tildelingsdato,

i hvert tilfaelde med forbehold for aftalen om tildeling.

Alle Warrants, der endnu ikke er tildelt pa Warrantin-
dehaverens fratreedelsesdato, bortfalder automatisk
pa den pageaeldende dato uden varsel og uden kom-
pensation, medmindre andet falger af aftalen om
tildeling.

ORDINAR UDNYTTELSE AF WARRANTS

Tildelte Warrants kan udnyttes i henhold til aftalen
om tildeling af Warrants.

ANDEN UDNYTTELSE AF WARRANTS

Ud over tilfeelde reguleret af pkt. 3, kan Warrants
udnyttes helt eller delvist i tilfeelde af en overdragel-
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Each Warrant shall give the holder the right, but not
the obligation, to subscribe for 1 share with a nomi-
nal value of DKK 0,05 in the Company at the price
agreed in the grant agreement (the "Exercise Price").
The Exercise Price shall be NOK 0.91 per share with
a nominal value of DKK 0,05.

No consideration shall be payable for the Warrants.

The Company shall at any time keep a list of granted
Warrants.

If a Warrant Holder participates in the 2021 5PG
Program and is granted Warrants, such possible
grants of Warrants shall always be subject to

1. the requirements of the agreement relating
to the grant, if any;

2. that the Warrant Holder is not in material
breach of his/her employment agreement at
the time of grant; and

3. that the Warrant Holder's employment with
the Group not having been terminated at
the relevant date of grant;

in each case unless otherwise specified in the
agreement relating to the grant.

All Warrants not yet granted at the date of termina-
tion of the employment shall lapse automatically,
with effect at such date, without further notice and
without compensation payable, unless otherwise
specified in the agreement relating to the grant.

ORDINARY EXERCISE OF WARRANTS

Granted Warrants may be exercised in accordance
with the agreement relating to the grant.

OTHER EXERCISE OF WARRANTS

In addition to the events described in clause 3, War-
rants granted may be exercised in full or in part in



4.2.

4.3.

4.4.

4.5.

4.6.

4.7.

se af kapitalandelene i Selskabet, jf. pkt. 4.2, en
overdragelse af aktiver i Selskabet, jf. pkt. 4.3, i
gvrige tilfeelde af exit, jf. pkt. 4.4, eller i tilfeelde af
selskabets oplgsning, jf. pkt. 4.5 (samlet "Exit").

Overdragelse af kapitalandele. Safremt mere end
50 % af kapitalandelene i Selskabet overdrages til
en eller flere uafhaengige tredjemaend, der agerer i
samrad, kan Warrantindehaverne udnytte tildelte
Warrants.

Aktivoverdragelse. Safremt mere end 50 % af
Selskabets aktiver, herunder Selskabets direkte eller
indirekte datterselskaber, overdrages til en eller flere
uafhaengige tredjemaend, der agerer i samrad, kan
Warrantindehaverne udnytte Warrants.

@vrige tilfelde af exit. Safremt en overdragelse af
kapitalandele eller aktiver, der ikke er omfattet af pkt.
4.2 eller 4.3 desuagtet udger - efter Bestyrelsens
rimelige skan - et exit, skal Bestyrelsen beslutte, at
Warrantindehaverne helt eller delvist kan udnytte
Warrants i henhold til pkt. 4.7.

Oplesning. Safremt der traeffes indledende beslut-
ning om at likvidere selskabet, kan Warrantindeha-
verne udnytte tildelte Warrants forud for gennemfg-
relsen af likvidationen.

Nar Selskabet far kendskab til en Exit, skal Selska-
bet snarest muligt fremsende skriftlig meddelelse
herom til Warrantindehaverne, som ogsa skal inde-
holde rimelig information om det forventede brutto-
provenu pr. kapitalandel, som er tilgaengelig for
Warrantindehaveren.

Safremt en Warrantindehaver gnsker at udnytte
Warrants, skal Warrantindehaveren fremsende skrift-
lig meddelelse til Selskabet herom senest 10 kalen-
derdage efter Warrantindehaveren er blevet gjort
bekendt med Exit, jf. pkt. 4.6. Meddelelsen skal
indeholde oplysning om, i hvilket omfang Warrantin-
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the event of a share transfer, cf. clause 4.2, an asset
transfer, cf. clause 4.3, in other events of exit, cf.
clause 4.4, or in the event of the Company's liquida-
tion, cf. clause 4.5 (collectively "Exit").

Share transfer. If more than 50% of the shares in
the Company are transferred to one or several inde-
pendent third parties that act in concert.

Asset Transfer. In the event that more than 50% of
the Company's assets, including the Company's
direct and indirect subsidiaries, are transferred to
one or several independent third parties that act in
concert, the Warrant Holders may exercise the War-
rants.

Other events of exit. In the event that a transfer of
shares or assets not comprised by clause 4.2 or 4.3
but nevertheless constitutes - in the reasonable,
discretionary opinion of the Board - an exit, the
Board shall decide that the Warrant Holders may
exercise the Warrants in full or in part pursuant to
clause 4.7.

Liquidation. If it is initially resolved to liquidate the
Company, the Warrant Holders may exercise the
granted Warrants before the liquidation proceedings
are finally implemented.

When learning of an Exit, the Company shall notify
the Warrant Holders in writing thereof as soon as
practical along with reasonable information on the
expected gross proceeds per share arising from the
Exit available for the Warrant Holder.

If a Warrant Holder wishes to exercise Warrants, the
Warrant Holder shall give written notice hereof to the
Company within 10 calendar days after the Warrant
Holder has received notice of the Exit, cf. clause 4.6.
The notice shall specify the extent to which the War-
rant Holder wishes to exercise the Warrants and for



4.8.

5.1.

dehaverens Warrants gnskes udnyttet og for War-
rantindehavere, der ikke er medarbejdere, oplysning
om, om det er Warrantindehaveren eller et af War-
rantindehaveren helejet holdingselskab, der tegner
kapitalandele. Senest pa fristen for meddelelsen
efter dette pkt. 4.7 skal Warrantindehaveren (eller
dennes helejede holdingselskab, hvis relevant) ind-
betale Udnyttelsesbelgbet til en af Selskabet anvist
konto. Udnyttelsesbelgbet skal svare til Udnyttelses-
prisen (eventuelt reguleret i henhold til pkt. 6 og 7)
multipliceret med antallet af udnyttede Warrants.

Safremt en Warrantindehaver afgiver meddelelse om
udnyttelse af Warrants, og Exit ikke gennemfares,
anses Warrantindehaverens meddelelse for ikke-
afgivet, og Warrantindehaverens Warrants bestar
saledes uaendret, i det omfang den til Warrants hg-
rende kapitalforhgjelse endnu ikke er registreret i
Erhvervsstyrelsen. Et eventuelt indbetalt Udnyttel-
sesbelgb skal uden forrentning tilbagebetales af
Selskabet hurtigst muligt, efter at det star klart, at
Exit ikke bliver gennemfart. Er kapitalforhgjelsen
blevet registreret, anses Warrantindehaverens med-
delelse om udnyttelse for afgivet, uanset at Exit ikke
gennemfares.

DIFFERENCEAFREGNING

| tilfeelde af udnyttelse af Warrants efter pkt. 4.1 har
Bestyrelsen ret til at traeffe beslutning om, at Selska-
bet skal udligne alle eller nogle af den enkelte War-
rantindehavers Warrants ved kontant betaling. Be-
styrelsen har ret til treeffe sddan beslutning for nogle
eller alle Warrantindehavere. Treeffes sadan beslut-
ning om differenceafregning, skal Selskabet betale
Warrantindehaveren et kontant belgb svarende til
det belab, hvorved markedskursen pa kapitalandele i
Selskabet overstiger udnyttelseskursen i stedet for at
levere de til Warrants modsvarende kapitalandele,
hvorved Warrants bortfalder. Safremt Bestyrelsen
gnsker at udnytte muligheden for differenceafregning
i forbindelse med en Exit, skal Bestyrelsen give de
bergrte Warrantindehavere meddelelse herom i
meddelelsen naevnt i punkt 4.6.
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Warrant Holders who are not employees, whether it
is the Warrant Holder or a holding company wholly
owned by the Warrant Holder who subscribes for the
shares. At the date of the notice at the latest, the
Warrant Holder (or the Warrant Holder's wholly
owned holding company, as the case may be) shall
pay the Exercise Amount to an account designated
by the Company. The Exercise Amount shall equal
the Exercise Price (subject to any adjustment ac-
cording to clauses 6 and 7) multiplied by the number
of exercised Warrants.

If a Warrant Holder gives notice of exercise of War-
rants, and the Exit is not carried out, the Warrant
Holder's notice shall be deemed not given and the
Warrant Holder's Warrants shall thus remain unaf-
fected thereby to the extent that the capital increase
relating to the Warrants has not yet been registered
with the Danish Business Authority. Any Exercise
Amount already paid shall be paid back without
payment of interest by the Company as soon as
possible after it has become evident that the Exit will
not be carried out. If the capital increase has been
registered, the Warrant Holder shall be deemed to
have given notice of exercise, even if the Exit is not
carried out.

CASH SETTLEMENT

In case of exercise of the Warrants under clause 4.1,
the Board may choose to make a cash settlement for
all or part of each Warrant Holder's Warrants. The
Board has the right to make such decision for some
or all of the Warrant Holders. If such decision is
made for some or all Warrant Holders, the Company
must settle the Warrants with cash equivalent to the
difference in amount between the market value and
the Exercise Price instead of delivering shares,
whereby the Warrants shall lapse. If the Board opts
to settle Warrants with cash in connection with an
Exit, the Board must give notice to the relevant War-
rant Holders in the notice mentioned in clause 4.6.



6.1.

6.2.

6.3.

71.

RETSSTILLING | TILFALDE AF FUSION MED
SELSKABET SOM OPHORENDE SELSKAB
ELLER | TILFALDE AF SPALTNING ELLER
OMSTRUKTURERING

Fusion. Safremt der traeffes endelig beslutning om
at fusionere Selskabet, hvorved Selskabet opharer,
beslutter Bestyrelsen diskretionzert, om Warrants (i)
kan udnyttes i overensstemmelse med pkt. 4 eller (ii)
skal konverteres til nye warrants, der giver Warrant-
indehaveren ret til at tegne kapitalandele i det fort-
saettende selskab. Disse nye warrants skal have en
veerdi, der svarer til veerdien af de konverterede
Warrants, og skal i gvrigt i det veesentligste vaere
omfattet af vilkar, der svarer til vilkarene i dette bilag.

Spaltning. Safremt der traeffes endelig beslutning
om at spalte Selskabet, beslutter Bestyrelsen, om
alle Warrants (i) kan udnyttes i overensstemmelse
med pkt. 4 eller (ii) skal konverteres til eller tilleegges
nye warrants, der giver Warrantindehaveren ret til at
tegne kapitalandele i et eller flere af de modtagende
selskaber i spaltningen. De eksisterende Warrants
og/eller de nye warrants skal have en veerdi, der
svarer til vaerdien af de konverterede Warrants, og
skal i gvrigt i det vaesentligste vaere omfattet af vil-
kar, der svarer til vilkarene i dette bilag.

Uden ugrundet ophold efter at der er truffet beslut-
ning af den i pkt. 6.1 eller 6.2 naevnte karakter, skal
Selskabet fremsende skriftlig meddelelse til Warrant-
indehaverne herom. Meddelelsen skal indeholde
oplysninger om, hvorvidt Warrants konverteres til
nye warrants eller tillaiegges warrants, eller om War-
rants kan udnyttes, samt gvrige relevante oplysnin-
ger.

KAPITALANDRINGER

Med forbehold for pkt. 7.2, sa skal der, selvom der
gennemfares eendringer i Selskabets kapitalforhold,
som eventuelt indebaerer en pavirkning af veerdien af
Warrants, ikke foretages en regulering af Udnyttel-
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LEGAL POSITION IN CASE OF A MERGER
WITH THE COMPANY AS THE DISCONTINU-
ING COMPANY OR IN CASE OF A DEMERGER
OR RESTRUCTURING

Merger. If a final resolution is passed to merge the
Company as a result of which the Company is dis-
continued, the Board decides at its own discretion
whether Warrants (i) may be exercised in accord-
ance with clause 4 or (ii) shall be converted into new
warrants, which entitle the Warrant Holder to sub-
scribe for shares in the continuing company. The
value of these new warrants shall correspond to the
value of the converted Warrants and shall be subject
to essentially the same terms as the terms of this
schedule.

Demerger. If a final resolution is passed to demerge
the Company, the Board decides whether all War-
rants (i) may be exercised in accordance with clause
4 or (ii) shall be converted into or added new war-
rants, which entitle the Warrant Holder to subscribe
for shares in one or more of the receiving companies
in the demerger. The value of the existing and/or the
new warrants shall correspond to the value of the
converted Warrants and shall be subject to essen-
tially the same terms as the terms of this schedule.

The Company shall without undue delay notify the
Warrant Holders in writing of any resolution passed
pursuant to clauses 6.1 or 6.2. The notification shall
include information as to whether Warrants are con-
verted into or added new warrants or if Warrants
may be exercised and other relevant information.

CHANGES IN THE CAPITAL

Except as specified in clause 7.2, if the Company's
capital structure is changed, whereby the value of
the Warrants may be affected, the Exercise Price or
the number of Warrants shall generally not be ad-
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7.3.

sesprisen eller antallet af Warrants. Der foretages
séledes eksempelvis (men ikke udtemmende) ingen
regulering af Udnyttelsesprisen eller antallet af War-
rants som fglge af kapitalforhgjelse, kapitalnedseet-
telse, udlodning af udbytte, udstedelse af warrants,
konvertible gaeldsbreve, keb og salg af egne kapital-
andele m.v. eller kapitalforhgjelser, der gennemfares
som konsekvens af fgarneevnte, udnyttelse af War-
rants eller udnyttelse af andre allerede udstedte
warrants, ud over i de nedenfor i pkt. 7.2 specifice-
rede tilfeelde.

Der skal dog ske regulering (ned eller op) af Udnyt-
telsesprisen og/eller antallet af Warrants, safremt
der:

1. udstedes fondskapitalandele,

2. sker aendring i stykstarrelsen pa Selskabets
kapitalandele,

3. gennemfares en kapitalforhgjelse til en pris,
der pa beslutningstidspunktet er under
markedskursen for Selskabets kapitalande-
le, eller

4. gennemfgres en kapitalnedsaettelse til en
pris, der pa beslutningstidspunktet er over
markedsprisen for Selskabets kapitalande-
le,

idet Udnyttelsesprisen og/eller antallet af War-
rants i sa fald skal justeres som beskrevet ne-
denfor, saledes at veerdien af Warrants ikke pa-
virkes.

Safremt der planleegges en andring i Selskabets
kapitalforhold, hvor der efter pkt. 7.2 skal foretages
en regulering af Udnyttelsesprisen og/eller antallet af
Warrants, skal Bestyrelsen anmode en revisor om at
beregne en sadan regulering. Safremt reguleringer i
henhold til dette pkt. 7 indebaerer, at Udnyttelsespri-
sen bliver lavere end pari, kan en Warrantindehaver
som udgangspunkt ikke udnytte sine Warrants,
medmindre Warrantindehaveren accepterer, at Ud-
nyttelsesprisen forhgjes til pari uden ret til kompen-
sation for Warrantindehaveren.
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justed. Consequently, and as an example (and not
exhaustive), no adjustment of the Exercise Price or
the number of Warrants shall be made as a result of
capital increase, capital reduction, issue of dividens,
issue of warrants, issue of convertible debt instru-
ments, sale and purchase of own shares etc. or the
capital increases implemented by exercise of the
abovementioned or by exercise of Warrants or other
already issued warrants, apart from in the specified
instances as set out in clause 7.2 below.

An adjustment (upwards or downwards) of the Exer-
cise Price and/or the number of Warrants shall,
however, occur if:

1. bonus shares are issued,

2. the nominal size of the shares in the Com-
pany is changed,

3. acapital increase is adopted at a price,
which at the time of the decision is below
the market price for the shares, or

4. a capital decrease is adopted at a price,
which at the time of the decision is above
the market price for the shares,

in which cases the Exercise Price and/or the number
of Warrants is subject to adjustment as described
below so that the value of the Warrants remains
unaffected by the changes.

If the Company's capital structure is planned to
change in a way that entails adjustment of the Exer-
cise Price and/or the number of Warrants under
clause 7.2, the Board shall ask its auditor to calcu-
late the level of such adjustment. If the Exercise
Price, as a result of adjustments made under this
clause 7, falls below par, a Warrant Holder may
generally not exercise Warrants, unless the Warrant
Holder accepts an increase of the Exercise Price to
par without any right to compensation for the War-
rant Holder.
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8.1.

8.2.

8.3.

8.4.

Revisors beregning efter pkt. 7.3 skal ske i henhold
til almindeligt anerkendte principper herfor. Revisors
beregning i henhold til dette pkt. 7 er endelig og
bindende for Selskabet og Warrantindehaverne.
Omkostningerne til revisor beeres af Selskabet.

BVRIGE VILKAR

lkke kapitalejer

Warrantindehaverne bliver ikke ved tildelingen af
Warrants kapitalejere i Selskabet, og Warrantinde-
haverne har saledes ikke ret til at modtage udbytte
eller deltage i Selskabets generalforsamlinger som
folge af tildelingen af Warrants.

AEndringl/justering af dette bilag 2.6

Bestemmelserne i dette bilag, herunder vilkarene for
tildeling og udnyttelse af Warrants, kan af Bestyrel-
sen andres under forudseetning af, at sddanne
&ndringer ikke, samlet set, vaesentligt reducerer
veerdien af Warrants for Warrantindehaverne.

Individuelle aftaler om andre vilkar

Selskabet er berettiget til at indga individuelle aftaler
med Warrantindehaverne vedrgrende mere favorab-
le eller mindre favorable vilkar for tildelingen af War-
rants, betingelser for udnyttelse af Warrants og op-
retholdelse af Warrants i forbindelse med en War-
rantindehavers fratreedelse. Saddanne aftaler fremgar
af den individuelle tildelingsaftale.

Pension

Safremt en Warrantindehaver har indgéet eller ind-
gar en aftale om en pensionsordning, indgar veerdien
af Warrantindehaverens Warrants ikke i beregnings-
grundlaget for indbetalingerne til den pageeldende
pensionsordning.
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The auditor's calculation under clause 7.3 shall be
based on generally accepted principles. The audi-
tor's calculation under this clause 7 shall be final and
have binding effect on the Company and the Warrant
Holders. The costs pertaining to the auditor's work
shall be paid by the Company.

MISCELLANEOUS

Not Shareholder

No grant of Warrants shall make Warrant Holders
shareholders of the Company, nor entitle the War-
rant Holders to receive dividend or attend general
meetings of the Company.

Amendment/adjustment of this schedule 2.6

The provisions in this schedule, including the terms
governing the granting and exercise of Warrants,
may be amended by the Board, provided that such
amendments do not on the whole materially reduce
the value of the Warrants for the Warrant Holders.

Individual agreements regarding other terms

The Company is entitled to enter into agreements
with Warrant Holders on an individual basis regard-
ing more beneficial or less beneficial terms for the
granting of Warrants, conditions exercise of War-
rants and retention of Warrants in relation to a War-
rant Holder's resignation. Such agreements are set
out in the individual grant agreement.

Pension

If a Warrant Holder has entered into or enters into a
pension scheme, the value of the Warrant Holder's
Warrants shall not be included for the purpose of
calculating the payments to be made into such pen-
sion scheme.
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8.6.

8.7.

8.8.

8.9.

Meddelelser

Warrantindehavernes meddelelser til Selskabet
vedrgrende bestemmelserne i dette bilag, herunder
meddelelser om udnyttelse af Warrants, skal frem-
sendes skriftligt til Bestyrelsen.

Genbrug og genudstedelse

Bestyrelsen er bemyndiget til at genbruge og genud-
stede Warrants.

Skattemaessige forhold

De skattemaessige konsekvenser for Warrantinde-
haverne af tildelingen og udnyttelsen mv. af War-
rants er Selskabet uvedkommende.

Nye rettigheder for kapitalandele og kapitalklas-
ser

Safremt der forinden udnyttelse af Warrants er sket
andringer i de rettigheder, som Selskabets kapital-
andele giver, skal nye kapitalandele udstedt ved
udnyttelse af Warrants have samme rettigheder som
Selskabets gvrige kapitalandele pa tidspunktet for
udnyttelsen af Warrants. Dette gaelder dog ikke i
relation til nye kapitalklasser. Safremt der indfgres
nye kapitalklasser i Selskabets vedtaegter, veelger
Bestyrelsen diskretionaert, hvilken kapitalklasse
Warrants giver mulighed for at tegne i, og Bestyrel-
sen og generalforsamlingen har ret til at lave de
forngdne tilpasninger i vedtaegterne i anledning af
beslutningen herom.

Overdragelse og rettighedsovergang

Warrants kan ikke gares til genstand for udleeg,
overdrages eller p4 anden made overferes, hverken
til eje eller sikkerhed. Warrantindehavere, der ikke er
medarbejdere, har ret til at saelge eller overdrage
alle deres Warrants til et helejet holdingselskab. Hvis
holdingselskabet pa noget tidspunkt ophgrer med at
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Notices

All notices by the Warrant Holders to the Company
regarding the provisions of this schedule, including
notices of exercise of Warrants, shall be given in
writing to the Board.

Re-use and re-issue

The Board is authorised to re-use and re-issue War-
rants.

Taxation

The tax implications for the Warrant Holders of the
granting and exercise, etc. of Warrants shall be of no
concern to the Company.

New share rights and share classes

If, prior to the exercise of Warrants, the rights con-
ferred by the Company's shares have been
changed, new shares issued based on exercise of
Warrants shall confer the same rights as the Com-
pany's other shares at the time of the exercise of
Warrants. However, this does not apply in relation to
new share classes. If new share classes are intro-
duced in the Company, then the Board shall in its
sole discretion decide which share class that the
Warrants will entitle to subscribe within, and the
Board/shareholders' meeting shall be entitled to
make the necessary adjustments in the articles of
associations to implement the decision.

Transfers and other transfer of rights

The Warrants may not be taken in execution, as-
signed or otherwise transferred, whether for owner-
ship or as security. Warrant Holders who are not
employees, are entitled to sell or transfer all of their
Warrants to a wholly owned holding company. If, at
any time, the holding company ceases to be wholly
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vaere helejet af Warrantindehaveren, skal de pageael-
dende Warrants senest pa tidspunktet for sadan
e&ndring i ejerskab tilbagefares til Warrantindehave-
ren eller overfagres til et af Warrantindehaveren he-
lejet holdingselskab.

Oplysninger om Warrants og de underliggende
kapitalandele i henhold til selskabsloven

I henhold til selskabslovens § 169 oplystes det:

1. Den til Warrants hgrende kapitalforhgjelse
udger 876.563,95.

2. Kapitalandele, som udstedes ved udnyttel-
se af Warrants, skal ikke have szerlige ret-
tigheder (se dog pkt. 8.8).

3. Tegningsoptionerne (og dermed de under-
liggende kapitalandele ved en tilhgrende
kapitalforhgjelse) tegnes senest 2 uger ef-
ter udstedelse.

4. Kapitalandele som udstedes ved udnyttelse
af Warrants giver ret til udbytte og andre
rettigheder i Selskabet fra tidspunktet for
kapitalforhgjelsens registrering i Erhvervs-
styrelsen.

5. Indbetaling af tegningsbelgb skal ske sam-
tidig med udstedelse af de underliggende
kapitalandele.

6. Kapitalandelene har en nominel veerdi pa
DKK 0,05 og tegningskursen er angivet i
pkt. 2.2.

7. For sa vidt angar senere kapitalforhgjelser,
kapitalnedsaettelser, udstedelser af nye
warrants, udstedelser af nye konvertible
geeldsbreve, oplasning, fusion og spaltning
henvises til pkt.6 og 7.

8. Tegningsbelgb skal indbetales kontant, og
kan ikke indbetales ved konvertering af
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owned by that Warrant Holder, the Warrants must
immediately be transferred back to the original War-
rant Holder or to a wholly owned holding company of
that Warrant Holder, such transfer to take effect no
later than upon the change in ownership.

Information on the Warrants and the underlying
shares in accordance with the Danish Compa-
nies Act

In accordance with section 169 of the Danish Com-
panies Act, it was determined that:

1. The capital increase accompanying the
Warrants constitutes DKK 876,563.95.

2. Shares subscribed for at exercise of War-
rants shall not be subject to specific rights
(see however clause 8.8).

3. The Warrants (and thereby the underlying
shares from an accompanying capital in-
crease) shall be subscribed for no later than
2 weeks after issuance.

4. New shares issued based on exercise of
Warrants shall confer upon the holder the
right to receive dividend and other rights in
the Company from the time when the capi-
tal increase is registered with the Danish
Business Authority.

5. Payment of the subscription price shall oc-
cur upon issuance of the underlying shares.

6. The shares have a size of nominally DKK
0,05 and the subscription price is set out in
clause 2.2.

7. In terms of later capital increases, capital
decreases, issuance of new warrants, issu-
ance of new convertible loans, dissolution,
merger and demerger, reference is made to
clause 6 and 7.

8. The subscription amount shall be paid in
cash and cannot be paid in by conversion



geeld eller ved andre veerdier end kontanter. of debt or in-kind.

8.11. Lovvalg og varneting Governing law and jurisdiction
Dette bilag, herunder tildelingen og udnyttelsen af This schedule, including the granting and exercise of
Warrants, reguleres af dansk ret. Enhver tvist eller Warrants, shall be governed by Danish law. Any
anden form for uoverensstemmelse, der udspringer dispute or other disagreement arising out of this
af dette bilag, herunder i relation til tildelingen eller schedule, including in relation to the granting or
udnyttelsen af Warrants, afgeres i fagrste instans af exercise of Warrants, shall be settled in the first
Kgbenhavns Byret. instance by the Copenhagen City Court.

4831-7347-4810, v. 3



